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Insurance Awarences

What Is an Insurance Endorsement?

An insurance endorsement is an amendment or
addition to an existing insurance contract which
changes the terms or scope of the original policy.
Endorsements may also be referred to as riders. An
insurance endorsement may be used to add, delete,
exclude or otherwise alter coverage. An insurance
endorsement may be issued mid-term, at the time of
purchase, or at renewal. The insurance endorsement
is a legally binding amendment to the insurance
contract.

What is the purpose of aninsurance endorsement?
The purpose of an endorsement is a policy change.
Insurance companies create endorsements to offer
options to insureds to add coverage or increase
coverage limits, but insurers may also issue special
endorsementsto limit orrestrict coverage.Insurance
endorsements are used in property and casualty
insurance.

How longis aninsurance endorsement valid?

An endorsement alters the policy and becomes part
of your legal insurance contract. It remains in force
until the expiry of the policy and may renew under the
same terms and conditions as the rest of your policy.
The exception to thisis if the endorsement specifies a
specific term which the endorsement is valid.

Basics of an Insurance Endorsement

An insurance endorsement is a policy change that

may

1- Add to the coverage of aninsurance policy

2- Limits or deletes coverage of a policy

3- Adds or deletes people and locations on an
insurance policy

4- May be added mid-term

5- Premiums may be adjusted as a result of an

insurance endorsemen

When an insurance endorsement reduces or deletes
coverage

If you get an endorsement in the mail, or from your
insurance company and do not know what it is about,
make sure you call your insurance representative

and find out.

Endorsements canalsoremove or limit coverage. For
example, limitingliabilitytothe premises, orexcluding
water damage to your property, or increasing your
deductible.These situationsreduce coverage and can
also be issued as company mandated endorsements

based on underwriting concerns.

Insurance endorsements may provide important
advantages or limitations to your policy, make sure
to understand what endorsements are available
for a policy along with how that endorsement can
change your current insurance policy by asking your

insurance representative.
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Awarences

general average and salvage charges, strikes,
riots, etc.

Trade coverage covers the insurance needs of
the various type of cargoes of general nature.
A number of commodities and foodstuff provide
for particular hazards. Institute of London
Underwriters (ILU) have adopted uniform trade
practices.

Which are followed by other insurers for
insurance of cocoa, coffee, cotton, fats oil knots,
hides, skins, leather, metal, oilseeds, sugar, tea
and so is assured under a standard policy.
There is separate insurance of coal, Jute,
Rubber, tanker, bulk oil, frozen products.
Following aspects are covered under the
benefits of this insurance:

- Damages due to inappropriate packing.

- Infestation.

- Cargo abandonment.

- Customs rejection.

- Employee’s dishonesty.

- Damages due to Collision.

- Damages due to Heavy weather, Sinking,
Derailment.

- Non-delivery.

- Theft.

- Fire.

Types of Cargo Insurance Coverage

Different cargo insurance policies available for
transporting cargo by land, sea, or air.
Common types of cargo insurance are;

- All Risk : All Risk policy typically covers any
physical loss or damage from external causes,
with some exclusions listed.

This policy should cover include collision with an
external object, jettison, train derailment, truck
overturning, deliberate destruction, improper
stowage by ship owners, theft, and acts of God

(e.g. earthquake, lightning strike).

- Free of Particular Average (FPA ) : FPA or
Free of Particular also known as a Named Peril
policy, lists exactly what is covered by the policy.
Usually, theft is not covered by FPA policy. FPA
usually covers collision, stranding, burning,
sinking, train derailment, truck overturning, and
some acts of God

- Shipment — by — shipment : shipment — by
— shipment insurance coverage through the
carrier who is shipping your goods .
However; there may be certain exclusions,
including defects in the transportation vessel,
criminal acts on the part of the vessel's crew,

acts of God, and acts of war.
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E-promoting of insurance

By: Maher Sinjer

Every day we perceive the influence of the social
media on our daily life, this influence might be positive
or negative based on its aspects and consequences.
The social media became a reality which must be

takeninto our account.

Syrianinsurance companies started to use the social
media for different purposes, some of those purposes
are connecting with far away segment of the market,
keeping connected to their insured, activating PR

activities through using the suitable application, etc.

The existing of insurance companies on the
social media became a necessity with different
concentration on which social media will provide
benefits to the company more than other, and how
many followers will follow the company page, which
of this social media will have positive effects on
company brand.

| call the mentioned purposes from existing on
social media “traditional purposes”. The declared
main purposes are increasing company revenue
by targeting new sales opportunity, targeting job
searchers and the publicity.

Those purposes are not enough to get the planned
goals and each company must think out of the box.
By example: changing your status on Facebook from
single to married must push insurance company to
offer you some new products, it will not be sufficient
to congratulate you only.

Any communication must have two ways, the sent
message and the feedback. Insurance Company
on social media must concentrate on both
communication ways, and sometimes the feedback
considered more importance than the sent message
because it will enforce the insurance company to
modify its message or the used social media.

The selection between social media must be the key
question before launching up any campaign on social
media, since we need to measure the effect of our
message and monitor the coming news about the
company.

The question is which tool is more effective Facebook
or tweeter and the answer will depend on company

vision and goals.




Insurance Awarences

What is <Business Interruption Insurance»?

Business interruption insurance is a form of insur-
ance coverage that replaces business income lost as
a result of an event that interrupts the operations of
the business, such as fire or a natural disaster. Busi-
ness interruption insurance is not sold as a separate
policy, but is either added to a property/casualty pol-

icy or included in a comprehensive package policy.

What Business Interruption Insurance Covers :

- Profits. Based on prior months’ performance, a pol-
icy will provide reimbursement for profits that would
have been earned.

- Fixed Costs. These can include operating expens-
es and other incurred costs of doing business.

- Temporary Location. Some policies cover the costs
involved with moving to and operating from a tempo-
rary business location.

- Commission & Training Cost. In the wake of a busi-
ness interruption event, a company will often need
to replace machinery and retrain personnel on how
to use it. Business interruption insurance may cover

these costs.

- Extra Expenses. Business interruption insurance
will provide reimbursement for reasonable expenses
(beyond the fixed costs) that allow the business to
continue operating while the business gets back on
solid footing.

- Civil Authority Ingress / Egress. A business interrup-
tion event may result in a government-mandated clo-
sure of business premises that directly causes finan-
cial loss. Examples include forced closures because
of government-issued curfews or street closures re-
lated to a covered event.

- Employee wages. This is essential if a business
doesn’t want to lose employees while shut down.
This coverage can help a business owner make pay-
roll when you’re unable to operate.

- Taxes. Businesses are slill required to pay taxes,
even when disaster hits. This can help you pay your
taxes on time.

- Loan payments. Loan payments are often due
monthly. Business Interruption coverage can help
you make those payments even when you can’t gen-

erate income.

‘ Insurance Awarences

Cargo Insurance

Cargo Insurance provides coverage against all
risks of physical loss or damage to freight during
the shipment from any external cause during
shipping, whether by land, sea or air.

Also, known as Freight Insurance, it covers
transits carried out in water, air, road, rail,
registered post parcel, and courier.

The cargo may be of any description, for
example, wares, merchandise, property, goods
and so on. Duration of the risk of attaching from

the time the goods leave the warehouse or

another place of storage at the placement of the
policy for the commencement of transit.
Freight is to be payable for the carriage of
cargoes or if the vessel, is chartered, the money
to be paid for the use of the vessel. The carriage
is unable to earn freight if the goods or properties
(cargoes) are not safely transported.
Importance of Cargo Insurance
Cargoinsurance has coverage of loss or damage
caused by war, civil war, revolution, rebellion,
insurrection or civil strife or any hostile act,

capture, seizure, arrest, restraint detainment,
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