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Insurance Awarences

One Leader thus many business

by :Maher Sinjar

Today, we cannot speak about successful processes or
operations without mentioning the role of somebody who
influenced the other and pressed them to the extreme.
Irrespective of the kind of this influence, this person has
achieved a real miracle and increased the efficiency of

the company.

Today in each Syrian company, we have a hidden
leader who moves the company forward and makes
its employees able to encounter challenges, converting

those challenges to opportunities.

Threats are exist as much as opportunities but not all
people are able to discover those opportunities and
exploit them in a professional way, only the wise person
who can unify different employees in one team able to
discover those opportunities.

Converting opportunities to real achievements is not
an easy job; it needs a lot of sacrifice, hard work, self-
confidence, imagination, humbleness and faithfulness.

miracles
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Matching personal purposes with company’s goals is
a daily task. Employees who have started to work in
an organized team discovered that they are able to
accomplish personal goals in parallel with the company’s
goals, the miracle started and nobody can stop it,
high team spirit, great productivity and extraordinary

achievements.

Having a leader at your company is not enough, we have
to support and provide him with all kind of motivations,
bright ideas require special kind of support. Effective
leader means more revenue, productivity and countless
opportunities.

Leader differentiate company profile, enhance its market
share and make an amazing improvement in others life,
the company will be good as the leader is supported by

the management.

Finally, we have to work on changing our company culture
to make everybody a leader in his company. Leader

means more satisfied clients and more productivity.




‘ Insurance Awarences

In this estimate of life expectancy, if the applicant
were to live as long or longer than anticipated based
on the mortality table, then the funds that the insured
has paid into the policy in the form of premiums will
typically create enough of an investment for the insur-
er to take on the risk.

This means that even after the insured has passed
away, the total amount of premium that he or she paid
into the policy over time — combined with such funds’
invested return — will be more than what the insurer
will pay out in the form of a death benefit on the poli-
cy, resulting in a profit fo the insurance company.
Given this, life insurance underwriters will also ana-
lyze factors that could possibly cause an applicant
to pass away prior to their average life expectancy.
Such factors could include a family history of certain
health impairments such as cancer or stroke, as well
as external factors such as working in a dangerous
occupation. Some policies require you to undergo a
medical exam, while you may choose the option of
enrolling in a no medical exam life insurance poli-
cy, with a higher premium. Maybe you want to know
more about life insurance for someone with pre exist-
ing conditions. Let us help you today.

The criteria that are analyzed by a life insurance un-
derwriter will typically include the following:

* Applicant’s current age (you can still qualify for life
insurance for senior citizens)

* Applicant’s gender (It should be noted that some
states offer uni-sex insurance rates)

* Height and weight of the applicant

® Health history (in addition to family health history of
the applicant’s parents and siblings)

® The purpose of the insurance policy (estate plan-
ning, business, or individual life insurance)

* Applicant’s marital status

e Applicant’s children, if any

® The amount of life insurance already in force by
the applicant, as well as any additional life insurance
that the applicant intends to purchase (applicants with
more life insurance than needed are generally poor
risks to the insurance company)

e Applicant’s occupation (hazardous occupations in-
crease the risk to the insurance company)

* Applicant’s income (income can help determine the
suitability of the amount of life insurance)

* Applicant’s smoking habits or fobacco use (smokers
tend to have shorter lives, therefore making smokers a
higher risk for the insurance company)

* Use of alcohol by the applicant (excessive drinkers
are also high risks to the insurance company)

* Hobbies that the applicant engages in (some hob-
bies are considered hazardous, such as rock climbing
or hang gliding and are considered high risks to the
insurance company)

* Amount of foreign travel that the applicant engages
in (some types of foreign travel are considered risky)
All of the above factors are considered to be elements
of risk. Each is analyzed and factored in by the life in-
surance underwriters prior to an approval or rejection
decision being made. Therefore, prior to applying for
life insurance coverage, it is important to understand
how underwriting works, as well as how different
factors could affect the possibility of being accepted
or rejected for coverage. Those applicants who have
been rejected due to risk factors can still apply for

high risk life insurance.
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Insurance Awarences

What Is Underwriting And
How Does it Work?

When syou apply for life insurance, the company is

going to look at dozens of different factors to decide
if they are going to accept your application for cover-
age. Before they will approve your application, they
are going to require that you take a medical exam
and they are going to ask you dozens of different
questions about various areas of your life.

The underwriting process is an essential part of any
insurance application. When an individual applies
for insurance coverage, he or she is essentially asking
the insurance company to take on the potential risk of
having to pay a claim in the future.

In some cases — such as with life insurance - such
claims can be quite high. Therefore, it is important
that the insurance company not take on too great of
a risk when considering an applicant for coverage.
What Does The Term Underwriting Mean?

In its most basic sense, underwriting refers to the pro-
cess of issuing insurance. In this process, an insurance

underwriter will evaluate the risk and the potential ex-

posure of a potential insured. During this evaluation,
the underwriter will decide how much coverage the
applicant should receive, as well as how much premi-
um the insured should pay for the particular amount
of coverage.

When underwriting an applicant, an insurance un-
derwriter will therefore attempt to protect the insur-
ance company’s book of business from risks that could
cause a loss. With this in mind, it is possible that if an
applicant for coverage presents too high of a risk to
the insurer, he or she may be denied coverage alto-
gether.

Factors To Consider When Underwriting A Life Insur-
ance Policy

There are numerous factors that are considered when
underwriting a life insurance policy. First, an under-
writer will need to determine the probability of an ap-
plicant's life lasting as long — or even longer — than
the “average” life expectancy for an individual of that

particular age and gender.
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The obvious distinction between the type categories
is the length of the coverage that you'll get. With a
term insurance plan, you only purchase one of these
policies for a set amount of time. These plans come
with an expiration date attached to them, and after
that point, they will no longer be active, and you
won't have coverage.

With a whole life policy, these plans are never going
to expire. As long as you continue to pay the monthly
premiums, you'll have life insurance coverage. Some
insurance companies have age limits on their whole
life plan. Some insurance companies have expiration
dates, but most companies will allow you to have life

insurance protection until your around -100years-old.

Term VS. Whole: The Cost

One of the most important factors that applicants look
at when they’re shopping for insurance coverage is
the cost of the plan. One of the most common reasons
that people don't buy life insurance is because they
assume that it's going to be too expensive. In most
cases, that couldn’t be further from the truth.

When you're deciding which type of plan that you're
going to buy, one factor that you should consider
is how much money you can spend on your life
insurance premiums. There is going to be a significant
gap between the two kinds of policies.

If you want to get the most affordable insurance
coverage, then a term policy is the way to go. These
plans are going to be much cheaper than all of the
other options on the market, especially compared to
a whole life policy. We can't say exactly how much
more expensive a whole life policy would be for you
because there are so many determining factors, but

in most cases, a ferm life insurance plan is going

to be three times cheaper versus their permanent

counterpart.

Term Vs. Whole: Which is Right for You?
When you're choosing between the two options,
there are several different questions that you can ask
yourself to guide your decision making. There are
some important categories that you should look at to
ensure that your family has the protection that they
need.

The first question that you should ask yourself is, “How
long am | going to need life insurance?” this might
seem like an obvious question, but it's going to be
one of the most impactful. For most applicants, they
will only need life insurance until they reach retirement
age (or around there). The main purpose of a life
insurance plan is to pay off all of your debts and other
final expenses, which means that if you reach of stage
of life where you no longer hold a massive amount of
debt, then you don't need insurance coverage.
Additionally, your life insurance will give your family
the money that they need to replace your paycheck
if something tragic were to happen. If you're one of
the primary income earners in your home, and you
were to pass away, your family would struggle to pay
for any necessary expenses. Life insurance will ensure
that they have the money to get through the difficult
time, without having to sacrifice their standard of
living. When you're deciding between a term plan or
a whole life policy, you'll need to consider how long
you will have dependents. If you have children that
are getting close to going to college or earning their
own paycheck, then you will only need life insurance
for a short time, which means a term plan will be a

better option.
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When you are looking for life insurance coverage, there are dozens of different factors that you'll need to
consider to guarantee that you have the best plan for you and your family. Aside from having life insurance, it's
vital that you get the perfect plan for your loved ones. The two biggest decisions that you'll face are, how much
coverage that you should buy and the type of plan that you should buy.

There are several kinds of life insurance coverage that you can choose from, but they all fall into two separate
categories: term or whole. As you can guess from the names, term insurance policies are only active for a “term,
” and whole life insurance plans are going to give you a permanent form of coverage. Deciding between the

two are is an important decision and will have an enormous impact on your life insurance protection.

Term Vs. Whole: Head to Head
To ensure that you're making the best choice for your life insurance coverage, you'll need to look at the
characteristics of each type of plan and decide which one is going to work best for you. Before we start looking

at which one is best for you, let's look at the basics of each type.
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