Insurance & Knowledge
lssue Nine

Claly g A 3o (oLl pLiad
20117 plat Jo¥1 2,11 29 26.37

A newborn means CooalolD A0S At pguad| AS ST 53131 sl cpicl
A new insurance 3 STy DB a3 st At e
) gt 3 5



P6 gso*ai.m SIS

wJodl gayll

th

Damascus Insurance Forum
wgunslaal) ?L‘piﬁ‘ll G:itaa iile | 60
dysll gaalilla el ivnycl 55
soladll JMA (e ol il<a Y] daitig
Al Jalihg diliallg

B:
3

daieli da

3

dadll I Jguagll Jab e alagll | 12
<8 bl oaeli | 16

£l jgas (955 O cang @9
3 yusall mlivalill | 22

cOoaelill ale] ol i | 28
IS gl el c1aYlg

77| Striving for the Peak

75| Reinsurers
and Financial
Performance of
Companies

71| A newborn
means new
insurance, baby

8yl Gulan Gustiy Gmaadl 39w Al o<
Elan¥l G Gualill Euiig<Il dygall dSy ial)
s &yl Jae Gle 355 ol dajgus b 8)ad Y]
oo palell 138 Jindl Ghaiu AS piull i adisy 4l

Jwsola ..ol y,d | 36

Jo¥! a3l 4 damplall &)l9<Il | 42
Colill gllad Lo L yilig 2011 ale (o

drallallg duosldNl cilayiaill | 43
La8yy8] Jlodig dawg¥l 3 5-ll (inbol

WWW.girmazine.com a—ig-o ciwua

Sl oluit wl | 44
omiwalill balinill L 39-allg camiall dalds

oaalill @ lle b mlallana | 46

o—walill jLyal | 50

W
AR

i\ h

:‘.

~

L

aall U*ni.’i.” | 18

adysi i lle ... i< e

o d 50 ddill y o

$ 100 :du 9 @yL5 | (u.J 2000 :buvnga / (u.J 1000 :alyal doygu Jala ggiaatl i

EETPPOLT T~ PR LIPS |
2011 piad 2o gt &% 26.37

A newborn means oo e e M 1 e et

A new insurance Bpak i1 Sham i 31 A g P
. k3 oo
daynall g Gaalill

Calill &ilS yiul (5 yganll alas¥) cye & yolia

eliy @3Le 8,159 )iy duat ya
‘og...u).oJl (= /25/ 8alo e
- 2001 plal / 50 / @y s il

:Jog—urall yuaall
Caall Gloalin i
)Ll Gulaall
b=l aa Wl aue .
29— BgyL-a.]
29S8 sy
Pyl guy
giasll yalu . @
$§aaiill yaaall
) &by
ppaill Lini o
o=l |a|_A_A

s Hgalall jLiduall
Olaaoa by L”,.nlao.ﬂ
sl aly Sl
gl Lyals
:g9alll G18aill g dan)ill
L“g..\_a_..qu JEv |
gl gl
eliyll yale

s il 2123
Ologbos & 3)lle
i by
s ool

Alallall dsibas sdcluall

dlaoll -8 &l i di¥lg e U
@l 3k ol a3

[csaalill Syl (g yg-all alasy
AT Gy aga

+963 11313 6655 :aiila
+963 11 31399840 :usls
info@sif-sy.org :ig,i<ll ays

LS g1y s yasti 8 ygudinll ma¥li ol

- alaall gl (s 89 pinlly a2 Vg




alaig duwdluy Galall glhill Lle aaliail dad JlaSial oo Golill gliad (<q%
uayl e elitll (o aylgll glindll i &iypag dygd culey iy ailola] Jundy sllag
0953 Of o oaclu JSiyg daaiia da e ] dlLlS Silgiuw JIA 4y Jguaglly dulio
gy b dpoiill dylas yigha Lul<sil

Slaialy dadlialy gy pghat dyyad OIS @il dy daysy Lo JS b (alill gliad oyl
$90iilly salaiddl ssull Julaig ole asy lole cAEa’ Sl gaill aliyl Jalas
Lisle (aydy Lo OY) ing Bgunll aliail dia (aalill olS b diujle 311 LeloiaYlg
(A9 4@ (1o adadali @i la ja3=0 olaily jglailly gaill &yuig Lo blaall drlgsue
$oiun le dwseg wllall Lo halall johaill 4uSlga e payall Gloa ¢ 5AT g
aaaillg glayl

dawgyaa tlghad @i o) audaiiu Gy yivig daoskait lSua (10 aSla Loy Lisl adisig
120 oL dalaSg AALELS “duy y<ig dyRaine Alla cipalill 2 olaily A2y puug

AlailS Gayize Liwail and Lald awd) jLin gyl Lgillal Sill 23adl &S)a gag
Oloia yie ol 0in ga plawi¥l filays uadl (eliy SIS yiig bl yd] diag
oLl oy y18g b acluy Loy &iSen dagyd gug¥ lgllay) (ualig deadll aga

calidiwe Olasng Gholgell ddnga Guaad b @aluyg ackuy

L iny Y agill ligs Lial3illy .. sagll 2ilh Lgawsy ill @dladl GBasbs @3ili (said
Alyill pacg loas uaslly 3yxigll pudi e lyeiw¥] iz Lol < ging b
agaloy Blaaiul gl &ali le 3,05 555 gliadll ay5 dird (396 dind <Lyl dlalgag
(50 LiiSey Lon Al yoll oda (b Liadly culslla’ dyalig dlgdusall yus Le Lotls aloag

Lo Laadiis ill &y pasll dlgall ) 55ds jousll

dualiioyl

] glodw 1 aldy

ydao )

wroll calapind (¢ jquull alasyl



. I" o g
1827 1827 il
www.al-ageelahtakaful.com

ihaait

AL -AQEELAH

TAKAFUL
INSURANCE

gllacl




cikly Sy ualall plall o Jiliall gall o< ' 26.37 9ais 2011 plsl JodI gl a ud (4.446.720.214) Sialy Unludl (paalill SISy Suida

2010 (o Joliall g1yl 2o 2011 (o Joi ol i xialill £opall Jaualisi dua (3

.oa-d (291,482,525) sy dalw &l §geull Lol

s guuiall Gaolill

c8ly dalwily Jalioll gyl e 7 15,19 daiy load &40 laa Gia
1§—pall u.g.nh
(709,280,516) =usly dolussly 3gannll llaa] (0 7 20,16 & yall laa J<i
7-19,24 zaly god dauning pu-J

s8l—aall gsali

wad (72,745,871) ily dolussly Ggeall Jlosl Lllaal e 27 J<&
/- 24,64905 daani (3dag

112 Gllga Sy 9ot G- pbsa 1) Siligali

7 35 dawiy 9ot Bia duaddll Sulgall fliveli

736 daiy 9ot Bia rd—aladl dalgall ciliveli

o (3,518,818,456) 2010 alal Jg¥I gyl doluii

sl MY Eilylasall Gaali

(e 7 3,56 25l goi duis Ggill lloa] oo /42 lloa <y
Aleal o gud (1,505,470,073) I uliag blugly Jalisll gyl
Aolugd

sdalal) & yLaall ol

(JaY dlgh balwsY) digaia) (. (865.458.285) aloluwil sl
Qi )lie 717,13 daaiy Iood Bing Gomall Hloal (5o 7 24,60 J<ibs daya
-aloll plall 58 Jo¥I @yl go

soauall Gaolill

%20 lga &5ill ia g 7 312 il fgai auall el 3ia
funs 2Ly s g (702,317,550) 2l daluuily Gaal los] oa
iy y5 a0 10 alusil (50 7 69 Hlga (1 482,200,790 dusjoll

sd-iill gosnli
(50 78,28 J<iugg Lol elall anilis go i jlia 7 6 Jlsay Ioai sglol

Insurance & Knowledge | Summer 2011




800.00%

700.00%

600.00%

500.00%

400.00%

300.00%

200.00%

100.00%

0.00%

-100.00%

Ol yakall

726.11%

yhaull

11.96%

@ A

35.55%

gaill dasi dalade

Zilalghae sha  delell falgall  uaaigll aall Jas Gauall ol yluall Gl ]l laall

-28.36% 24.64% 36.17% 15.19% 312.40% 5.99% 19.24% 17.13% 3.56%

2011 - 2010 yalal Jo¥f gupll (uaalill £95a gai yohaii

m 2010

m 2011

al3l ol sl

Y

yall

il Cyaali

Jabis &l ylaaal!
Ol
Ll
dolall Falgall
&

1

Issue 9




Wilillac (qle 15g5 a "

Insurance & Knowledge | Summer 2011




§ o

-

Cralilly dualill daal {1y culsy piill
Cilalgall sl ool (o A3
Gaguiill ilaga pe LSyl Josig
b Lgioalung dilasll lgegyag Lgaal
Oedlg ol yatigally cilgailly (a lsall
geoll Balyy le ddlide bl
dygun laiaads LI Slasd L) il
okl Sligeli Gle Jud] dsag daag!
S Ol Lileglea cuunig cilaunilg
IiSa Joub pac dbad alSybll e
Llln LA o sdullell Ladal<t Silisali
fogainl Jag lasle

shblis dyhasil sagae bl dllia @

:dépe alg uolil cpwall ageuw AJIA
iUl lioli dun i) Ualagiwl Lyl

el saly
«daiag<Il duygaully
~plall 13al
O9sla14

dayguu 8yl

akliny &l Js dSydll Jac Gl 355 pl dpygas b S3a Y Elas¥ Of aalill dutg<Il dyganll &S pill Syla] Gulan sy Guuall aga il aSi
s a8l &l Silajgiusall Lo (paalill dl&N) G jag adl ¥] dalil) alSLie (paali Goau JSI Oi Guundl (§pa9 palall 1aa Juindl Ghaku A<yl

taaad 138 Guuall ga AL ylgall Ciyal dbynally Guelill i yguull (aalill SISy

Goull b (palill SIS 5 gron Jolad
dagan (weli ailaiie ayla dgjgeall
¢l ash @isg uiagell mlallai ali
55 Lag guull Fyilie dusly ass alia
ole lilaide sSosll JLil (o adisie
cilatioll 34lS @uadiy Lialid (e @l I
B oo lgle jlsioll Auiselil
Wil ¥ aung Blag gyag Salgag
sl (530liS By calatin Linyl @us
lilghuall aaliy gylaal 8 csaaliy

s yug Crmsigally sl yigal

Sila agaa Oe ENEY Oolglad piilg o
Qgaisi Ja dugur b 5a¥l Elas )
Gaiali ang b Alipe (gaalgiu p<il
fpSilagak

PulCIP R VPRI JVES [RUIRES [
&l @iliis dilligally Lisblae le
Baya @Sl clac sl alsll ¢a Jo¥!
il 2010 glall e i<y Jundly
o Juadl 59 plallaa ol &k Le
A e il LoS dgay yllg Lis¥l dgals
doSay Lg.n.ILsLn @iiw dlaa¥l oda b
Ciblgally (logll dedw Biay Laig
o a9eall Hlydiudly (eYl Biayg
A ygau Lialy

HSY gaaill Guualill ogll Ay o

fasa (olalsii asS :iISyl]
gb dale dhay  ielill el
oy ellig ymin Gayall plagll
o OMedly Gupmil] ol heis
als ol Lagly Gaeltll olSys Jus

laiiwas  glaial aSpdll  Gade o
dilabhe Sl 2L O gasig dsagasll
Salall alall b B)lud ke Of asy
ému 8)g0 c.; lising (l<adly Ja
) (aagaiall

dalgd aa &Syl cicllaiuwl il sy
Geunig Lgllacl jolai (5 2010 lsll
illnl le dadlaty lgailis (e
Ostle 14 mualy alyly ddwll gidg
< yguut 8 5

Uagaill lagainiag Lill daill ,a ke e

T G
a8l 3 Hla¥Ig 3yl (ulae 335) adl
ygeaill dalleal sala cilghad &Syl
dagui cigluwlg clluall Syl
2009 plall b 3330 LaS .cliaygsill
abaggei dgalged 5 us alblial
il padll Grwad ) déla) clluall
Sl lais)
saskaiy Liagl Gualasll @ialy 3apall
daisll dualill oo (rdlagall oilyad
Jaleill ghul (puaty dyfiguilly
Cmuntg cileadll yiglatg edlasll ga
b ) déln) caalill sale] culislas)
shal jiglatiy  dungasll  culig yanll
Opunly cisalu [Ruea cia gyl

dugaly  duliisyl

Ayl 3adatig @AaLiill
dassa clafie 2yl Laila (olglal o
Syguay linng (Say Ja :Sjaaiag
o Jaals il Slaiall o Leg claiiall

RSIS )

Issue 9




daJleg) 6ala culglad LA
<yl 6y1a] (W9 jgao i
abaygeill dyguig

sadly LAY dls oo sa)l LS
hegs alos) ELll opelill oS ,d
Qudgil delivallg 8 laill & yé dlyling
s Gaalill daaly Guolill laa dugal
aLaisM Loes &y yguall Crpalill ol 4
g yguall (sgalill 1S i Lae ag ilogl!
ool - ol dles Lo - il
G ygeall Aelially Jloe¥l Jla, Loy

$ageall il

98 S . (palill ulill &Sy 9gypai o
9o Lag Taulall dihia b Guelill gilg
ol gilglly aldillgl MY asgl
fdyygu b

oh owelill @Al ASydh Gd oAl
BIRV R VI B VYN PEE LTS
esbag coaalill sale] i3 g iLis!
dagSall o LoS agandl calill milatia
©igig (saalill cilS i @eai cuyg<Il 4
gosbisall ol cligalilly Tyis
acluy Las Jlagllg cylgdlly ol jlaallg
2948 1255 Y ail LoS . Bganll yughai
g Jals Libjlofiwl le &yis
B9da dloay paidy Losd Y] cug<ll
dagian dudliall O LS . 3iligll das
daadll pglail lS il udlitig araall
& Oolozy sllauglly yull o yis
Lol Of LeS 9948 (gay clS ydll aaoa
ansi ¥y lating Lyjan Lysgui jlga
aigS yé il pd &l s Sle b
Y LoS duayl Al of duiyg<Il oulS yiull 4
g lal) 200oatll Lo aga Ayl anss
(oria Y adill

a0 92
alailg cal yil
Oaelill By

d1egi dlasy plidll
nal puagil
@3l aalil

dagSall )y Ol
Gaalill glil]
Zilaygiuwall le
Al §gSauu
e S il
Oaelill SilS i

2¥gae elatyly duyaall dwidliall o)
oisalill  egll (aladily  clawgll
;.I).,AJI a.|.£9 daal NI culey il dldg
lgion il il 903l (30 o duigelill
@iz Of Jal illg dgygusl (spalill Bgus
plall allall 38a5 ddyshay lgiwl)a

lS il AL ygkatig

Oualill l2l] e 1yaga dagSall fuanii o
laa aleyl e :ilaygiuall Gle alpll
Ssalill SlSyd b Jasll e ylydl
ole Gaalill Slal] Rag<all Hlyé ol
1S b 55T W (39S il gl
alizalill (o gag Gaalill i<yl Lo
UM Lo cbyel Yo daysally Sasall
giglly dgyall (el Blgwl grons
alaygiusall Sle g yall Cralill s
adlan duloat duwlwl mlisalill (e
b 93 ¢l al Guyly Sgirllg laill
aY delanll @< gf e glas))
LS &l b waly (sa yiST Jiay ¥
Gy b el Gaelill jlawl
Bymasll Joull b Lozl (o Jél
b y9 elivally 8latll iy Ga g3
dgomiyll Hgislly Gpaygull Jlac¥l
diyig il e jlpadl dlailly
Sy (5o s yshuall 6yl (spali
il dglen g JAks Josi (syals
Wggusly  loisll albasl  dlaag
le 8yailly (aygill e Jguanll
delaydl Jguag aic 3 ludll dyguss
G Yoy il 6l 099 g ygeall ¢ilgall
oola ania¥l elill ol i dlal e
-4t ygaut

slasial le Gadg al anYlg cakdll

Jia b oldasill oda Jia egadil
Sy Gasy of Y Juesll Laalls
olill guse Jib 3o agad Lgaal
wany dgie Gl a8 dylle jlrubig

cilagill oda 34T Ge (alill Hullls

O Gl daupll Slilesd) judh e
any 257 duiy Gaddil Lal ¥l aelill
4294 Ja :pguupll olal] Jilie Gujisll gd)
faa glaleii dhuSy SISyl ;L yuili
oo 9o Slyluall Gal3INI Gaalill o]
SynSll JSLadll sly gaalill glgil
SIS a0l e agasll Glg 8),Siallg
lia le @liidl @as oauddi Jlad
Syl b (g aligelill (o ggill
arleg .allual) 2l Candl sllag
doalyelly aSyilly Oolgguall ody
Olasal 8 yoiuwall dzyliclly ddysall
LS .daayylly alisyl Lle dladlagll
dalllhe dlgguundl duguun yll culgall ‘_‘,i
uld ol oaelill agani dsylios
aEdMe ¥ dua goisall &load clyluull
ilSaoll @uy slallg il &) ox
dalgguall  wa al3I¥ (alilly

Jgiaall

08 ils Gaalill Gous Of adini Ja o
lalSLie i ol asy Jad l diaje JSLise

Claadsd (gu lals §<ay dale
Lisla dunlall LgISLiva Ll (10l guu JS
Slbllaiag daldlly calydi¥l culslya ¥
@939 sllhwgll an &idlslly Bgaull

Insurance & Knowledge | Summer 2011




Issue 9

b..Lc—-TJA!—LCJ.\—".L&.ALEJ’!—”)'Ji)ﬂA—ML

WWW. UIC.COM.SY : o953 »



3aa iSh dudlioll cinvaie

dagaa filgidg <aly aaall (gealdll il e
parddil Sagall ggiuwe (e JIUSY) @i e
dalell cldaill

J8 (0 195lS LaS (gl y Dol ana @l e
b ungll Jalsll dnasill oiladlell asi ol e
aull

die s Josll e 2lS il yasy miadgl e
bl yinYl pac ey lalaing

dwiliall Jgu¥ diy ylall jlewdl cinyale
(dobaisl - ducleial Jolge ) agS 4l 5 yid e
(dal) 3lolic aagi¥) Josll ccue ayljie
Lawais yiSi g yillaruaie

dolgsll e

le 154855 ST el yaall/(39SIlall aual o
2dliill dagl

@l Jgiagll Jal o plaal

Lo Jasi LS ill ddylall

Ogyis Q’Lajaﬁs"gi Mozl IS o

4 iil 1 LE LS alaisYle
troallialiamilS yayalle

Baiaig ela¥l Cuun (b0 1i<075 55481 jué ilalaioll Line
el,¥

(aalyll Glalin / dulagl b yung ill) daualg 4lga¥l uilS o
Laiydij L,_g..ﬁb“aJal_m_Hg ce yalg¥l sl gy Il acie
Csrblagoll dlel i a oo ila lyali o

§ it il — @ o / @it i e

lasa Lidga (va @lelllaye

(el Galhsill ) dalulle

Aaliai Ma ... (59<it) T yguuiSa <y @l Ol @

daaall ¥gsagall ¥ .. Gosll b )L Sal cllia < ale
lia oIS .. oIS dliag dabs 6_,;Jl (B8ag dwblioll pus] o
daslll @l

3osll clin )] Jguall (0 5LS adle

@b 8aa i<l dwidliall Siapual
aalgi Laljd jlag gopalilf o lle
Jaall yglail8a g a yL<
gl Gaguill quayl isalill
el g aia Lawdi isi
Jlacl duylas ,Lc aaisi il

saaaalail)
dasa Bl dga oI &8 gy bl
Jasll §;)<iiall Suaall Gylally
iyl Jalgally (i19—uill
«ghyaall ?Lyi.’ﬂl Jasll plail

Insurance & Knowledge | Summer 2011




gungipll 2laill Jalge

‘“,.in).nmll ().yi.‘i.l.l

Jaasll

&raa il Gaalg dga alag) @ daalgll saslill e
) rosll dulloll Slaliiay)

" ylolially agiill llae b @ yiae oS

i paaall i &5l o Jle sgiuse o

5y aaSIl il T ioll A IS iy Il Le g e
aylal iyl ¢ Aoy lyla : o Lglayiulg
dlgan g ygs ulrdag

ile gonoll duwdlitll jlewdl (o salatudl e

dpaall

alaiioll (o degiiag §y1S degonn @uaii e
: dullollg duivolill

Jomlly dualadl dulloll ;9o auoa dallza -

" pobayll alae ” Juoe 1A -

8ails yig (oo JAall Ba¥g ayan juane
Al aalill yimall : dwalioll gaaill o
(0 lalS degana €igu O arle dh3ailly aun
dlloll alaiinll

Ja¥ldlighs agie JMA (0 Mowlly Lalaial e

Oaelill a<y

ds_wlgg diyan odosll ulagleadaclie
dyaall €958 guon 1 8,18 dpdlya Ayl
yuay b pagll s dinddie dalS cld tilaiia e

Q.;.ni.’i.ll agdc

gapaall gualill Slaiie gajgi e dpaall §)ad

slaall [ (aydll s Jalaioll audl ayd e
PA/aloic ¥l culsliag « daSIoll/ jailgall

dagia 09N Ja)..a.qﬂg d.y;&." O dLaﬁ)(l °
e laa gLr. Goima le dilaglea agag e
b pasll gal Jag=ll

bl 2 b paslly Jroesll G j3Sie Jhadl e
veee &l gy ¢ ailollSa

Bulall i Guelill laws gus Lill ddgphall
(dagliall dasyhal)

HIED ERY

"3 paliadl " cllaingll e

yiiloll gl 398 o

(lpinll) dpanddll lsdlell o

(Gagsill) bylhacll Jas (4 olS pll Jlan o
) : %ol

wany b all jling « i pasll gyelill basi e
allbuasll ga ¢ Gépasll gyelilly olaYl
G &SIyl gl &BMall bung b @adiuoll
Ayl podi dua el ASydig o pasll
(a dpaall b gaull Slgis @ladiuly (palill
- & yholl ddy oy dyinolill Lgilaiie g Jal
iypaoll cualill o dagill lia  powsy
50 Jil 3as Lgaal dading b (aelill ol il
lgilaiin g @ips 4 pdilioll qull dlaga
a) b pasll Galaga dawlgs dlall oia b
((F-J=0N P SWEPY

b I dpaolly dpasll gilage anag
eMaslly JLaidl g aull Lalsi WUl oda
SlSyh b clepell hlhgs (e Lage
oS i ‘o;as dalosll oda alaidg .cuuelill
U35 (30 pasll ilaga @eag abis)ls craelill
lgilaiio (e dadl<ll wilogleslly @anigyi
- aleall e yaill dadagaaill 2idloallg

£ 521 8,lmg

daialill ailadinll (aye Lo oY jalkll
dad paoll ileadll &59311";.1935 B e
cilaiially cileadll (o dlelSin degane ga
LiSoy daguny 8,219 - jlotin¥lg d3d uaoll
: Jodll

O y8Ladll JSil (8 paoll (raalill Jglay
. b jhasllg (raalill oSy

¢ g Ll Ligle cangly sall Lo

" O wglhall Jasll "

S Al dayS

doyladill Jal (s Sl yoll Lilie

J=ill 393 5 Yoy gdigii o

sganll gl o @l e

ol 68 Yay) Lagas dzsiall Bylall b aad e
(ololl alaal Lo (s

" eolally Alall ladi e

Ailiia &yl (Sl clyilasyl b yaii e
sl Yola ani S dylloiy Guyhi e

EMaY Bany Seleall Joslle

LRl (0 43S Lgyl] yais) LiSlaal o @les o
(lgio
clydni e
) gkl
"y Joll (30 Yay 4iST oS3y Josig Sai e
si

ladlall ayehi (o ayjel dala cllin s
daadll/ 3agall Gpwati e

(dusssgoS Jomll / jSall) @ulaiill (o ayjalle
Mol Slaliind alagdl Joall oy

Jow alyisly eojll/isalagall

13

Issue 9




sMaslly Blaiadlg dyaslaill clalall

e
L:

s alddell iy plisall
@lall cabuaatt T
&l b -
............ : Olotiy cilliay -
cilaian -3

EYRPSUIE WPOR WFRE
adleill slileell dabhi —a

£

B e e et e e et

Jal<ll Gaddill pagas

4igS 3 yaay JalSI pad il pigad 3loiy Y
cacglly clbglly « &yl laiy 4l . laglal
asdll ad (3] . 3 jraoll daaluallig duaiilly
09<al o,lias (g3l Liwail (o yadlly dalill
- s JS Jotll Gl yguandl aic Lisa

on @Il ddy=al bydilia HSYI Gy ylally
oo vadrdll laa gal sileglsally 3l
- dal3illg adalyiy) sgiua @ugdl

Jasll

elidall pa Gulill
Sleadll Silatiie — ogébhgall — sdlasll )
(dadlzall
(b paall Gaalill dalae @laii duS'e
Y)lg..\:z(l oo lae
faagliaall &dyzally &l ylgall o Lo
Sl 5l Gle Jaani S e

Liljall
b paall b Lol ggiumalliila (3o @l jildl e
"ol ynl)" — Lia¥) ggiwall Lle (usssl
Golwa Gawny &8 soiwn Lo Guauiill e
2Miw¥l e Jle

laad) JMA G olEdell cuydiig jajei e
4 yidigl)

plol dalin cileynoll @eag &l pall Joa o
Cadlagallg €581l saa ¢ lloll jLivivall

n F'ms' n

2l 98 hpaall aalil

: pllall Jga patac

Oali 0o 7 60 G ST pus ol agalls
: djlaall G o< Lygl b Sluadl

1. 60 Lylliag - 72 Lyityaa - 61 Lusiy
O ST L 65 wagaull . 81 JLiiyull
b lipan 16 9 Ylisl b liguas 20
gagauall b ubjlars dgilad yuSig yan
hpaall Gialill Slalia gijis gl

Zlaill &apall Jalgall

?)..A.A.ll o.;.nl.’i.Ll

hyaall Haalill
f ikin 9o o ipyitall e
(e Moe faylla dolosi

$ dulia Lo Jo :dalEll e
O9etly @a Ja sgulill e

$ Ogyalsg ¢

oo Jo sdladiall e

$ il als
O9aniwa @a Jo edaslle
£ 8agaall laiall Joudl

s puaoll AsLELN

Aatal| al L= s o antols
aailiall Slsysall caini e

&l (s ST dadelly oloiadl e
Lialy g catlass o

sl el ya ¥ laanag

Saill dulnsd¥l cliac) e
lsall 3 yla3U

SlEdell paglat lggils 39Sy o

Owolill cilsae dslas
cilesioll dala5 yagie
dailall bgylall b adl<ie
ST aays lasie

alsdell o L:M
idgguns dayyll ulaiii e
cilaiiplly culaliiadl ¢
Jsl duoal lasie

Aoyl il

elaillg hagll Baia Lonils o

Insurance & Knowledge | Summer 2011







.0yl ¢ p1ols

O

0,

l@ioyeo0 clule wileljalg..&

™Y

¢4 yl g Glygl

Jola Gulall 03a (,d . Lhaniiiag §yluell &adlual dsblin] gl Sy waSTi ISy aisI ... 8ylasall cualial Lajla Layi Sylasall e (paalill sy ol
(i ¥g Salall aic Jaygsl e Jguanll dgliaall GigHl o (pag - Lasle Gualill Ggliaall GlyoH) spanis &uSpall e Gualill Sighal dauss i

s 8yl @lagly Jiosll @iy e
e (JaSoill ol &iyoll) @3La)) dga
Y] ada¥ly yal slac] @ac slelye
o leall il 4yl olyd azy

& R0 8)lasl) yiguatp diyles @iy e
Syl

@i 2ol duloe (o clgiiYl asy o
5259 il dualall yyilgal jliaa]
a9y Lgibylzal &Syl e 3 )Lyl
aMay

Syl ilgall el o

nalall la dulyay &Syl 0o e
@iag (spalill diyig dogyidi sgun (b
sagsilly palall Ayl sl

Va9l capal il Gill Slel)—a

: 8)lauas Sala Qe
Gialall e gl &M padill @iye
adyigl cuynal Lill Guelill &Syl
lganingi alull Silaituall ay L85 0
- éaalall 989 y9d £llag

dilaioll @)la 8 luull agag Jla 4 @
Juai¥l @iy (ddyigll ciyaal Sill
jlal sl e clialdY Sl
Salall gg8g OlSal ciljliw (als
0Sali S 3)luall agag (l<a o
Salall e Lgédlg Lgsy JLai¥l (e
dgall e duln diydilios o agdil
Jadyigll & yaual Ll

e Osalil
Jes 8)lauul)
d1ila] 3glad

6 yLasaal) dadlaasl

lanadiuiag

«wagsill Ul chpal @Ti LIl Cilslya )

wSpall Gle Gaelill dgliaall Glyol!
Aol duylas ) 8 jluall daid y Lle @Yl e
3agi%e culilyy dalgsd gi & jluull dnd ;3 9. o
Al i plads Jla 4 Hg5ell (e

S ol le &SI I 38kl o

O€ a9 le Jguaall dygliaall §lyodl
8ylaas ala

-8 bl dundy (40 8500 @

Salidll dund y 5 ygua

opalill dyig (30 8 )90 @

Sialall e da pisll jann (10 daouw) 8y940 @
Jls b of Sialall pglee wuule ag2g Jla (6
.Bayadl gl &6 yeall

Insurance & Knowledge | Summer 2011




o el Lgiinye ol lgiasd (udi ga
ol duaiin

o 8953l DLl dpail aqiil
Ziala b Elegig aic ai¥ (yualill ddyig
ﬁsﬂ;ﬁuﬂ'w‘»@aﬁisﬁﬁqﬂw
dulagill JolSIl aliall (sa EISgiuwd)
odlel dylaill agan 4 y9Siall

Jaaill gi gLaia¥ dsws
$AY el &Sy (30 Lgiiauni alins
o il Lgloatt Lill dpill Lgy vuadig
fala i cimdg Lill dllall Yl
ole (i palil Ayl culS gL ppanl
¢l ll<G o £ 25 clia alading o
IR Eodigaind (il alaaiisjas diala
Ol gu.d 50.000 aliay ¥l milsg
iy . 37.500 Joais (oaelill &S i

elin gadiing (. 12.500 Joali

=3

Crali SIS 28T (65 guul) SlaaW I
SYRIAN INSURANCE FEDERATION

Goeay Yol Wls il 5)gull alaiyl
J—o0 632l Ut oliLJ
oLl I I

agaaiy @odi laaic
&a Oalill &g
Oselill Sy
Sagan AT diul
Al fuaas ol
Baall d ks
ol Las 2
Ayl ilhga (a
i élaia Gualill
clalid pac palas
Ol Jliiag Sralay
el o
lgall 30 A

655Y Byl (50 dylokill “aa alidyg
cuung (agell) lgia diw cuua
lgiasd s wan’y 6 a0 6)bsy lgegi
(ouolill ddiig elpd g dudlall
a dabadill “an Jig Jall drpalasg
ple (o Jii 8lull doad oY JAY gle

SAY

el du
ddydgl clilyd tufg o)l desd O
oo el 09y Gaalill &S i (1o (aali
(0 8yid amy Dalall godg sic lgiord
Crnddll 8yl caKlgial S adleill
oad Ogale 9o Elijhun daud cuils
doud Jgb diala adg gl diw asyg
9o adleill (pa ygdil diw asy el
‘éig).g.mia.'i.m“,..m asy lgiosd (uds
pledl dalay L= aie Elijlun doyd Jo

clilyds sie Lol oLii¥l calgll jga¥l
Oeli b Jalidl Guelill iy
) Sl yall
Cswalil) Aiyig iy Y Lin | 5iS (ol cawudl
adali aie (palill &S 1 a lgmiigy il
loale el ol 2un @il le
clile g cligia diyme Lo lacluy
clilys pae g wnlaljill (o clile Lo g
Ol b ddgguall cllans pac izy ¥
oia el p3lo oo Kl ol clayigs
R8N (8 g asle Dimdgla @gddi gl
o cany il agiall @al AUl (a yaia
cayigi Jud lgic Jlud 5 Lol @igs
Osaolill adygl

daagillagaa
ol SLe¥ aall Jidy @by sa
2l asbay opelil) A8y @gdiw sall
il Gle yhad Sigaa (e yaggRis




Wl Jlas jloc <

ole gruo opeli diyiy Jol cyaa ail
Lol (21883 ple Luilali oo @llall sgiua
adyig Jol olo uysll @llally (slaiy Lags
gl @l Gaelil dayell dsllly cuis
Ayl Gar pan b @1957 ple iygls
LoS dgyaiSwll liyg oyelill 3asioll
On plell pudi b AT Ay e
suilicigul aSydig Gaelill e dSyd

Jaalgyiall culaaall

sgdn Gle Lubul auall Galill nsis
(3 y—allanlgy 15 sall gigiall ) aill gyjol
ByllSilly clied) @ adi Ll gad Loo
Gill & yoll m¥lall dallma aie 44 yiall
Uy gag (@grle —ngall Lol (=i
Jslsillg pgleill e pgdy pelaial pltas
sl aloat e jasylo Joail alpa¥l (o
salaiw¥l @haii (yelill &ilS yiig cony oy

polra yal slil Jaill gy (oo

O< §)l—se Gauall Gyalill
Jeaiy gaaph Ous Glasl
al—8aill Jo¥I caylall asd
&ilaadll Gle & yiyiall

Gl d@ylall desiall dsadall
" Julie [ dclas of IS laya)
dlaa anda piy aae ple
oLl diua Le gi 8aalg

Insurance & Knowledge | Summer 2011




aall Guelill @laai

cayall s Hlall sttt ) [
el dasill Ll alguang
ilalSin dub dead nigs [
an.Lﬁ.n 3.6159 a..l‘JLr. daga u]alg.oﬂ
haboll iyl soin ady [EN
il gal eleia¥l olitak¥lg
dnball cloadll sgiua (suuns )
4l jalian y1igi JMA (o daaball
.0 yoliun saﬁbb

golill oa wje le an (B
dlall Sloadll @85, dusiliolly

le dadlaall JMA (o daalisd) aé
aall g eeinalii] ad) Alillig @ginia
e iyl e daalill ALudll (e

02 yoll dasy Josll
Csalagoll (sal Gaulagll Lyl Basiatie
algy @eblh))l =iy Jlesl
Y oglac dga Ol eaygniy cglos
dgal polalell daady Loy dadd (s
eecbaghy Loy wigi Lei| Josl!

Jaclaia¥lg danall
Silga seluy paall gaalill Gubai o
O*Lawl%;. léal}ﬂ|g4§3¢igjd°ﬂl
Wl e lusy duaiag Jule JSdn
SlbEl o fua dblanily slilas
Gudill Llal Lggle caziay dg ey
@dilesl b nilly pdsball o
dbaniadpa Al a5 lea (ya sall
&bl Ba ang O9a Gueaall pasd
dbypall gioy ab Juliall Lag (A8adhll
cllig Ayfyfia dule dals b @ Gal

gl gidg ol lyusy
e bypai Josll dlga pamy e
lgrriiol &ygds ol dygiw Sagase
Wl figan aic d<da aalgi lgi<l
ol Oudlagall aa¥ 5ynS dpage
WlS (o goall Iali adg (Jlosll
@es oo dagll dglaa of ualalsll
3929 i Leiy dajé of BIS3I o

aaall Gaalill
T.\a olel Jasy
Jasll 9o §<an
b Slglusally
lesall LAl
dilld dyall
aaall Gaalill
) e lalany
LaS 4yl
douf Lalasy
Oibagall

Capli o lol ¢ alia) delE¥N daja
Al daadell cileadlls (AL
layyég cillocg hagady dggal (e
b chlagall giga MIAL AT Y
aalagll J<sgll

olifab¥l  aall  Gualill  JaSy
(odlagally Jlosll sal Lelaiadl
Malits awall ggelill 1S 131 Logs¥
Cualill 339 oS Jgs (salg alagoll
ol calagall (s &8l (3igag Laall
ayd JS ey Loaic i)y Jalsll
el Jon i Igaalus ai3lo} o agin
ligsiny il alwddl aic adlal
Joll dga pgic goaile Hlos

Ay ol pall gaalill Gulad aic
Gl aalay (Jalsll o) calagal
e OSely ia dlig agl Slilaallg
dotbull dalleolly adgia e Jguaadl
agagy daviyiu dalleglls (dauaigll
e yoll 5ya8as punly aeae gl (ol
ualpa¥lg Jlac¥l 3Mislg glisyl le
alsisn (59<i Lo LlLe Lillg

alaal paall Gaelill wilga :Luls
of a.g.nQS“A alaa &ils glga) Jasdl

sddalile of duald
siigd 08 Josll Clga adiui
lellocy Lsibagal auall Goualil

@lybdl sauall Gaelill ailga

addall Sl

9l Ln.hg.n OIS ¢lgus) asle (ahall !9!
(el yai i Lullls gi Sole

awal danuall fileadll 44IS dab) ga
¥ Lia aalg JS aagy il (ayell
dgau 3l (s aloay Lol oo JSitiy
colti dylle shel (o adilyy Lo yady
riblgall (o olasll dylé Y Lgloay
iy aaly Jodall ggiwa ¥
gl aalill gaug waglji I
Gases Llial (ol daliall mlLalls
dallaall @acy Gasall e yuall Lol
Aot of milSliogll aual cgalll gi
daddMAl yue ilajlaal coalll Liliadg
«Jguusill gf 3. 1 g & yaull Jio

G ol alalyall gaal faiagl adg
@¢ @l Laaic dilaiwdl oglaly sl
Lois 7 40 - 18 (11 aglyis daa ya &lla
©gilSlion gl Oglaly (50 i aglyi
S27- 7 on

0Saa aa lel J8<G Lauall yualill
ilasall il L dlglually Jasdl (sa
all Gaelill Adllas  dgsall
lelony Los asyill jae lglaay
wuyally pEilallS Gpalhgoll dawn
2slial gl Siag c@ajaég (bl yallg

Issue 9




Jasa 8 8al) oo ALillg (6 pall JLoll
(§aLaid¥l goill

waye (0 dealill yiluall e Juliill o
s Jozll e @gelladily Jlosll
igaaall gaalill duelaia ¥l dsoadl
Jguanll b aysll Ba le ayshill o
alasll @;aasg dunall sleadll le
ol bagll ) Youag Blgluasally
arealldauall yiigi b Jioioll

Woall (y aS)lisgll Tate (Buosi e
dbagally Josll calia aag (salgally
@il gilagall (saag

Sigas aic ayall le alag¥ kil e
eloial plitell
’O-DMGJ?A@-"O-!:"‘U—"OB-‘-!'
Lagiad) abhalill dallsall ayllS5 gaa
Juls sae Y (6 <l daalyall ililasll
Alillg ey e opalll alya¥ ga
all oa ai Loy Guall goalill ol
cilosall LELS (a alya¥ (S Aulil<s
.ilgdsa bu.w ol GALST 13 da U0
Josll claal Gauall Gaalill seluy o
o 9ilillg — aadl @galyill shal Lo
.“M.“..u o.g.l.nlse.ll;l_}..“n - @llsll Jga @laza
Jaliia asi Liagl gy Lauall (spalilly o
Aussally s yill (SanlBrue pglaa bawis
Sg,aLai'jl)lfi?g.\,f.“nalqm)jLu.\A@
dea¥l (ab llillig dorig duelaialy
aaluial (1Ko aglea dawid 3929 (lSoy
Ligaun 8agun ol il jpall (soun asingg
ASY @ylall aal gaalill ols il
lad¥l ga dmﬂlgjagm

gasia by
daauall dlealdll
plas Gaalai o
all Gelill
ole Oald
aleadll gaads
w1ay Lag) duauall
094 [paisi yi
($alall gingll

dailagll cawl<all

aaall Gaelill M (o dddaiall

dabkyyg da pdull 3 ylgoll daalis] 3alyj e
«$3Lais¥l gaill Jaa

plall) saall glall jolaig alis e
ailbdiul  Ld  Logausliil (Galillg
) Lisa iagal

Ll uia ¥ agill bl3itl (e aall e
$351 Lan @ lall 6 el cldas e
«$9bais¥l gaill (vo ayja ‘?Jl

ey paall gualill dalail agag o
allediwdl (0 1330 Sle G yoiiusll
oa el iy <)l duauall
ol daoiilly gaill

oasall Gaalill daalaisdl dsand

oo dugaally duiadll GLlui¥l dawm e
faﬁm;n wilyad JSI ekl Jolsll
saall dule Il shiel Jaa Le 3 il
00 ibogll slaia¥l aasiylo Lo apisi
..\)|9.;J| daoily duald mlaleicly mililal
awal dlgally daall gllad b milillallg
s9ad &iglgl hlgall daay olaiall
deloial g dpilu) allied
ciing dgabaidl olyliey Led) cuwsd
bacng dy puyll dgoitl] Slylasl (0 565
iy daually oloia¥l oY Lgilaal ¢e

aoiill Laloial
oall glladll L slotiwdll yaiy assle
Jall (suly s lotian! — @las Sty —
goill dnuy Lol dagih cllag gyl
ouly b Tl b Baly) o aall

JSI dalall Latita auall (yualill
1S ol Luged! gﬂs...“;\s‘;u & 2lls
aslh 13) géall samiwe cilgall e
oaaliagll g8t 3551 of - Laled —
e 19395 egailaga ol Ju cadada
ciyagi ol @gaily)y (w0 gball alasiuwl
Cra Salata¥ (o dudladillg dudlaasll

Abanigll ol

oasiial gauall aelill aslga LIl
;Mmugly)wmuml
Hlamaii Sy gi cildasa gi clikai gi
Batlai o ileadll goadie ardig e
(ayell aae dabjy Gaall Galill
OY djoll yuS Gaai sy fua
dnalye Sle Guyals lganay aiaadl
s el dasall ciloadll oada
llie mai ellig -Libak- Glas g
.oaall Galill

gaall oyalill ‘aua;“asﬂ aic e
1339<s danall cleadll Leada ol
5yals dingall culgall oY Caifalne
a2di)) loge AylISS &l gda le
Jagasleill dag yill (raun Lgsl Lollls
danuall iloadll goade aidiu LS e
b gmall Gualill glias Gkt e
@i Gle ogald lganay @il
(aobaial Lo JS) daall siloadl)
silall o eadi ol iy LeS
@edigiuy Of (93 &gyall duiall
Al Ogag pagyell galoll gagll
vaasa (0 ($alaiddl gagll iagaiy
daudi g ol aic Llyalg  ,A¥
dgaall Gasall guslill dalasl o) o
aleardl goiwa aay Al 255
Cudliill algi LoS deaisll duaall
oda (¥ dyaall mileadll Losda G
dayall JalS gagsall Slasi dalaidl
Gl hditually el LIAT i
osall gs0n Ol izy loa g
ole 09adlaly bgw @gale (wboll
uas¥) abeadll @y abadiagll
ciloadll Lasdol judad laa g
Y S dyluall i loiy of Al
0933 @ jglaiy

Insurance & Knowledge | Summer 2011

20




e®
2l (ol aob
ool dw yoll dyyguul o

www.syrian-arab.com @ 9206




oS in Il eylioli]

ICIO

nsurance

dogyiny yphuall opelill (Billy jpoili fua
- el dlguig Ao &Ly iS¢ ddiyigl)
délun ~abolully j1aii Cruolill ._xJJa &l ylail
daadll had -8ymald Joo 6 ilisl dag s
&a Jaleill de - 8 piilia oMol Jjlia I

ciliaygeill

daaliall pruall Gaelill Silaiia

oty ulaill gualill Jis yaduall Gaelill
sl Jaan leg sholioll (o 8 y1S degane
oaall calill e

aLP]luJ.cw‘mu.

cilSlinall Lle (yualill e

sgyilly dgely3ll Jpalsall le oyalill o
il ydigollg dailgaad)

dazulall &yle<Il le (yualille

(Lol ¢pyalill o

r

siuall Qaalill pgaia e
daaan yhlia ain (addisll JAall 593 duloa
dalloial ga crwliiy dolaiia dalindl sl Lo
daloal duiveli daad gag ylaliall U5 4al<ig
Joaall (593 (3o gainall alybl (40 8 S day s
an duivali cililagd yuagi JMA (e agasall
Jilia Ellag @asagi il HUad¥l o agasll
shodll dspbs go culiis 3aua doludl alaw

Auniliall egloda aa Linyig dule (raball

yua¥l Gualill dnusipll Gailadll

dna yoll Joial s a5 yinll @ady il gaulaill
L Ll Eua (n Ellig goinoll (oo lasgially
Jodall go3 (e alyadl &alall slaliiad
oaall oualilly slagll ylad Jie dundiiall
ailigiang (Sl dalang yiileall ilaiiag

Oalill pg-mia yo—als O
olila ualill gi yasuall

( Micro insurance ) yuall
A Ruilg Glad e o)liiiilg
Oalill Jla)y Jois §<s pl plledl
OIS o Oelill Silurisba gi
U2yl jgalal dreuln dayii
Sysiuall Slullall g 3ysiuall
.)Bal dadlSa b dale dduay

Insurance & Knowledge | Summer 2011




@aal yuall Gualilly Gaulsill Gaalill s SLaMIANI

ssiuall Gaalill 4Ll Guali

Joliall Gagsill Jasa glil Jbliall Gaddia flia

Oaolil] dalE5 ein dAly disels dalas

Slegaaall Ua Rl hgaa
Jugaill aSudi e 8jalall §yad
llall geally palaiill 3Syag yiuall
pabiill Jga dluagi i a9
Sgia b prualdl (alill palual)
dwlpwll  puilal daiagi (sale

:0dpdially Gusdlyally

Ol Qaaalsl i cllaig I35 Go guall oy lS )y gf Guad e cliaug YA (pa gl ol

Oualill Jlan 6 dausiall 5pall 593 sdasll  edlasll I 8jdilin )guns duad pa Guali

Oaolill agman =3 Gl calS il gi LS

s damaagill galsall
¥ Coalill culaiie 368 by i .1

&gl galad

solaalldsyls ciua @ulaiill Jyasi.2
yua¥ Caalill culadie diay dlall ol
owalill mlelya) d2alpay alowll .3
Baasie BliLS J1d (o yaY
syl qllall slain &4il<al yiagi 4
owelill Lle dlyi¥lg ealaiill 5
JEWS

Ggaall clglis Joa damsagill salsall
owalill ajeil oye pliai ging .1
e Galill Jleall guull Gauwis .2

Aaiillg calyd)

(o0 Bl Lus¥lg Bguull 2l pola' Ayl
Aulioll Aol iill 55agill JOA
@y b @guull iljus POleial 2
Jalaoll ols Ghlisll il

Al s2a¥) alill S0 ol sy
oY Gpalill Bga goii O &yil<al
@ealdll 5ydiell clgiwll Hlas le
Al gl sallgl Ll o Ligyly @unil
dopg (94l 4 dldly Joisoll Gguull
(Al g paadill Bousll @aa blwial
,;m‘yl Csolill SlilKa) clS aungag
Jguaglly HLuiid) le 8)adg daliui<
0Sali g .padiioll Jaallmlis )
goill alilgl ailaaill go Jalgill (e
SISkl oaa daul ya (ra i i<l
sokill - aeill @iled - ailaiiall
sbliollagdin 18- aglgi<ill
Jaall Glgwl b ouelill  dalsl
: i

ang o) cls it (o Juld aae

duclas Gilig

Al dadli ibily
i dajall jaldall jle @ild jiud
(AY yailadllg Guull)

oelan el
Aol jlowSU duls Ggau

yssuall Gaalil
3.9._\‘4‘&' daul ga
daaydi dulaal
alyil (e 8yus
(93 U0 gainall

Suagaaall Joaull

slagll ol culidy dplin) cilaitun @ady
ougyrdy dbadl Ge dadili (<G @l
padi da)die \ dpzplall delinll (ads
dni<oll delinll

Ol oumale &S,d Lle iy LS
aaanil lgy dualdll slagaall 5yl
lall e doali slagll =uilsS 13) Lo
\ &zphall delisll gals (g iy
AaiSoll delioll (adi da)dlie

933 Ay Oguuiale ASyd oyy8 adg
cilullaglly agasall goill (sa (ale
S¥lay palad) oLt slal) (aal<all
dclioll  pali  (ugpay Al
dcliall padi dojdie \ damubl
@by ASybll masl ady dwwiall
ob ay @iad lgil Liwdl Gas
Lgaal & yusall suligalill

3adna (pualill
Sl (e wgasll ge

Basa dyilias] bty

dduig culaiiuue

T

MADISON
GENERAL

| —— — ————— — — ]
Insurance Company Zambia Limited

Silglidiudl dand o

o8 oolill guuale ASyd cuydg
oo Cpalill dpulu¥I dylagill sl
(g yrb dalua ¥l il sLifiialy Blall
el da)die \ dazpnlballdeliall (o
oo lgman cialdg (duniall delioll
289 . y2a¥l Jugoill ciluwga JMA
sugsdn dabal m¥la aleaiawl gal
wadi do)dlio \ darulall delioll yads
SOSe digaa I dawi<iall delindl
ang add dglay) die &alSill glas)lg
:aleuiall 3Sg

Al Gaga wleliiiuy) aungs ol :agi
I 213 (galy gl (o puESI qppin

dlall Sil2yyoll e aall
OlS 8lag &la raa’ muilS Leaic sLyl
Of Gaalill o apbisll Sle omiy

23

Issue 9




yusuall Gaelill e plas duad yasuall Gaalill Gouw e cilaglea o
Lot jlle 4 1 et cdgu patuall Gaelill duallell §gull -
&S 50Y) degonall &Sy anjl 1999 ple b - ¥9a )lila 40 LI (hai cogau dloingll daluwsYl @an -
rgaill tilusaga saa] go dudlail (AIG ) dulgall  .(madiall Jaall 593 (3o @llall GlSu (3 7 70 g2 Gl salgll dasnollg Ll Lidlaia -
@aadil Baidgl FINCA auly dagyzall «jasuall Lyrall Laliia) ygall Gualill Glgwi ST coa (haadlRing aigll Glgal juisi -
dusigall sl (ag yill sMoe (sl aalill culaiin S anl ARl y18g 8 yuiS Lidy yo] Bow -
b dnaddill falgall aiie Jisd asg FINCA L11a9l9Sg 9319 Sl stllg ElinSall o LaguNg dyiyidUl 1Sy yal 6 dagala gai llia -
@l il fua oYl alaill gauad (e daaly s oy dud pillg il Lig sl 6 goill -
O 5o youa¥ calill o 6 po<I Galil] S pis )
paddioll Jaall Ggu (-8 daay df By &
ple @iloll Slaiul go dlgiu fus asyg {
sua¥l Ligoill tiluwga @lage tiapal 1997
2L galg dgidasn] y2uad (yualill yagsdgaic gy
9 Olaly M 4 padidi (guala 1.6 dylasi I
050 117 2 @abuy aiiall aual 2003 ale Jolay
Jaiegl AlG aly i
palill gliag 6 1yS Lolsial 2igaill lia cuiial
e 6 53 Y1 6 I oyl 1S i iy yuad
Ol 3o asasl b piua¥) alill Gos Jois
duswga (50 leja laidgl AIG ciaualy (g aY =2 =
2009 ole Chartis =

uaddigll JAnll Blgwl b yralill RSLES (sl .

Bagaall slalaoll s la] cilgal (s Lgy slagll @iy @l ill lillaially lalyiaYl el .
T desll all=all dacoill y1dgl .

Jloll dyl2s doys @gads .

sMasll

A W N =

.&2j9illg balinill sagan adlad oo Suanll .

.5)'.!?'9 Q..l‘lnh.” 3)..\.5 ;LL! .

g_~.9.|3.|53.ll9 ggﬁl’nlﬂ| )4“9143” DA (e dalelall BESL XN
Ayloally iell Aol aiges Il Jgalll 323ai3y1al.
dayoll dalas¥l agans .

Oaelill cls s

i A W N =

daoulniill bidell 315 .
Gouull yghai Jloel Jgaa 148 .
@alaiill dlalig dale culgags délua .

Ogailyall

A W N =

AEEIL 8 yyan (aels bl pladiwlg aygs .

S aLaia¥] cagyla )l ydil b dealuall.

LaylgSIl (ye daalill ylaliallg aliall 412 dgalgal alagiuwl .

2,091 (se daalill ylalisl s (aalill tilgagl Gauitl duwlil daiy yaghas .
Blgu¥Ly dllsd dyegi qalyy 1ybit .

Ldanall dle 4l 33 e (raun .

diaall

o U1 A W N =
3
*

Insurance & Knowledge | Summer 2011 [




Lwslllg | piswll J-ﬂ-lﬁ

Juuijoll aogcumll oo S | (E]

www.bbsfbank.com - YY) VWVA :caila LI YA LS 30 38 2 0o dalali 5 Isa : 3dies
Lidlo — (bl - gl ylo - 2331 - olaa — e — o) o — Adelal] — Cdsl - cda — sl gl = aSasd| - Le s




Halaall6jlal

ANl alao

JUaAYI gue ol Jgud duwliwg
rolil dap laydi gl

Gl )Lail) dalac 9o :oaliisy)
e Oeolill Joail 8aase

Oalill &S pis Lanyiti Hlaa Y

LaS Lndlanig Laiblé cowa

Gl Jalpally Slslya ) Jias
Ll gy jlaua] Gas
G482 g LIS iyl caaall
Galill Gillg (3o daye dlabaa
ole &Syl gayad dua dalidall
Oelill glgil yasy Joadg jluisl
e Jguaall )i ¥l Lauasy Gadyg
Anyl] (R il dagpall dlrdaall

(Jaloall 03a (o JS ddalgal cilshyadl (o dcgane AT aali Ay S e keiy
yolie Jauul ladgas (Jay gl &,JI.‘i.ll Joaall jaysiui alkladl sial JlLa< g salizsy )hl.

Oaolill dSyds b i<

saallill Jalgll o yalialloda @it

sadll yuili days shaall digan dullaial Al aliw¥l hld Sy yhadll auds -

(aall gadg Lty ill &Ll (sl gaig ,1,<5) alaiSa yié g dibla cilaglee

3ol cilagleall g cibibudl dsbluas @ac -

. 1 lall JMA 3aalg 3 50 1 aalill ulla 3 jlail 4

(Gateeeeenne Ca &) aBiSa 11 3 438 hmun -

Lo sl M iy 3 - 1 2 ao LAY A8yl gula s ¥ gl (ali -

(Gutdereeerllorennn(sn) 2 -adgalidale) of

olall L cilye 6 - 4 3 L aoin Lill S Ay @l 3il¥) gac -

&diye 3 ; .48yl

(Gaeeeeeereiplleneeenisa) elall L cilye 10 - 7 4 lyblas) cilelifiul g dagyiny @l i) pac -

c - Baled)

Jas x4% 0 tiadl % ., Coao e
(e llrrns) 4 B9 Lod il ya 10 5 @iioll Gagusi ddayls (4 dan

Jeveeenn — -l (ool dalal aiiall deedlo pae -

Insurance & Knowledge | Summer 2011




dsatall el )

B le (il (aalaga Jud (50 dayge 6yl Ogale (e Lgisals @llin a3 il Hlaa Yl diylea - 1
aigali s (paalil] ggungoal dudlyé gigall yguall ladioil - 2
Al (o duligll Jiluwg agag (e aslill - 3

4297 9 JalSIly (palill alls dywiy ol Gagoll plis g aslill - 1
Jalolig dauialg (sualill €gunga (e dliu Y1 (39S ol - 2
Jagdladll e jad ST @8 ddy oy dlial glai i - 3

«iiSall culylga pghail dunyyali ol yga wlac) - 1
SN Ldlhge d3lS Ll @ jgu wliis] Juls alae] - 2
HaaYI Al (n) gl &S il Lgalaii ¥ Lill JUaa¥) (sl ale] yidgi- 3

wdbaga JSI inlagll cipagill g flliall cuua 33l Joudy caiiSall tibadha ayaasi - 1
Aol Hlaal dusli g csaelill calls @yaES ¢ (sguaill Saoll aansi- 2

S l) 313 ulaa Jad (30 soinoll (saalill 3ale] Al laaks aiia 6l an Jub ylalioll (o 532 aalidale] - 1
&diolly dalall sale Yl lialail cilslittulg cililag’s (e asiill - 2

A4S il lgalasti ill dgigalill culaiinll €lgal &61S (e il ygiiig s aajoi 9 alac] - 1

S il gliguus Al laiioll 4518 (oo e b pis paky &S il g SN gdigall e dayl L] - 2
g 6l b yoganll il hudiul e daladll Laile bad agag - 3

-adiall gl J3¥I Lo 6 yla 3 pladiul - 4

. y9gaall tilillning culalal ¢ualill BALig dae Mo g dalaS sual J&YI Lle dugiw daygn d=alya slyal - 1
ilsRaaally bl ysall de joig @iiall Gagen (o dagi gy cibulys alae] - 2

15> Slloadl yi¥1  ilas adiye 1
10 > lloa ¥l 159115 > sadiya 1
8 > lleal i¥1 10 > lawgio =
8 < llaadl ¥ :(asdie ’g. G

w

20

16

dallaiadl
2 3 4 5

Jlaial

d.’ig.u

il ggits il

(ol iy ol gy
Silaglen ) litudily
JilaiSa yu g dikals

Slilull &aslacae @ac
0 6uylgll Silagleall g
Qe.ni:\'.ll el 6)laiul

EiSall3 15 h2n
aiaga yut lasl el

LSy dng puidiy ﬁ'}.’ﬂﬂ pas

Ja_g).uu ‘o|j.’iJ>l| e
Sale ) dyblasl cleliftulg

b g dsia
il g

éu.n]m | h;}l.n |°.\.‘:
.l (agall dalal

a | |

27

Issue 9




L
o0 ()
Yaxe oalc|
(1) L
2lawllg ¢ dyisolill Laililac ¢lya daswa yilwdl lainyei o Glai &Sy e gi Gaoli aSyis e Gaolill dulac ga
AT &g pllial cllng ailsd ad cuilS Gaali e Lailalghune (o £3a papaly of O GIALIL Glaia &Syl gi (paali 4yl

o

calapil)  @Wladl 21aVlg ol 6ale] calapis

dglloll olspill e yhall Jugad S i
Ll

Lia (palill ale] @adiuy sayI<Il yiluill e
lgiloal domall 8aiaS ISyl Jub (o
S0 iyISIl 3 lualls .0igS m¥loial (s
@l laa odn 5)jlud JSi e 595 o
5ymS Sjlus I &ilaYly gajb slad oo
lgsws yilwd ac @SIy5 (s @aii 4G Liay]
.Baalg &yl

chagll dlaal Bac guelill Bale] paiy e
Ayl 48 (e anladiul 9o din iyl
sai dgag e (MW AlnugS (alill
dllol) iyl (o (Aloisgll dgalell yiLwall
48 s Lluwl [gilis LIl HUaaY) (oo doalill

) .Csaali
(saalill Bale] ga yadll o JIEY) @iy ¥ o
O i oo il Gl &S bl agdii Ladlg
il badgll Y (e daivelill Lgiilggua

oAl Jugal sGaalill Sale)

alaiioll gty dullall Blgwdl dolge go o
e Ll Lal] ylaiy IS il U151 ALyl
Bale] Jlae gaugl chaalis el Gale] Losl
jolad fusy 3yglaiall (Blgwdl b (palil
g il daylsill @ lall C;n;,;ﬂ PAREN
Al Glo¥l gailaill yadll e cja yuyoly lgisn
daliae clyla cualil calga¥ (e dll Gaskali
il Jagali nggda (se aleiydl (ga (g

Insurance & Knowledge | Summer 2011

28




o Elig Lélall lgabusy Lalaiasl
&S calill sale) &Syl gaall Bayla
B8l o Joadil

apaniy opeli Ayl @gdi Leaic e
b @2 Ol lgale dnlayiwd) Lgiyad
oo gi.” Lellowly (50 ‘ol Lgiliua
oAl ainy il slagial Lle

Al §yaill

allall 8Mall Girolag

3agana Cuelill &S &1 (9GO (3Sa @
Suag dalloa Yl dnleaiad) g yad (8
spaniy ehioll lgaing Yleel (i3
Joua¥l le cliy lgpd liisy) Jlao
Lgaal dalisll

2l yadill 3aanall dagSall dalas¥l o e
&l Sle Gulaiti S pdill dplea i)
ddla) bLudYl ga alajlgll laa
lEES Lgy agonuall .\sfmv Al
cileadll ddab 85 Lillagyy 8 @
e slin as pdll QlEISYI 6 yas a.;lloll
cilagagall) dulell Lgiede (ol
(aildgdusll Jalia

Oaelill 8ale)

O9lls slaadl Gle 8yaill

dulloll 3edMall 5Ll agll fay 4l e
s yg ¥ (ool Bl il
@Y Blow¥l oia lauaiug e
3:Mall dalnioll daganll (uilgdlly
Tylyiel 340l jya Jaatu il dyllel
2013 le dalay (sa

Oaalill 1Sy e Lingl yigam liage
b Bagagall Al Lgyd Loy Lol 2,5
sl g alawig¥l Byl

33S yoiall oulS yiull giaa yilitw :Jg¥
o Bagandl silillaisll odgy Lyl
Lyl 4 iyl Lgil e (S5 @l 9l
Oaallaiy @33 ylauad dgang Lgads
oo olaall plaill iodgll guai
aad daalgioll lawigl 8yl @alsy)
Bebaall iullall 3 3all plias mlliatass
Lyl 4 dguunyfiyll gl yia e

dallall 3s3all O o AL Canall
dclin ole 31 psl Lol (S

Oelill 8ale)
il &l ga
SISyl i
&jois Oaelill
cllig Lavyilud
Hoddl Jagaiy
Bule] culSyil

S

Ol

Oelill 8ale)

Osalill SlS s Silyad o i

oo Opelill &S i dylal Gulid @iy o
(58 (320 "an @Al le IghyaE D
Lo juat Sill duaylgall b &bl
.l (v aball

aic adally sale elill 4S 4 agsis e
1A dgale oaalill gy ol godig
dleyiul 6 yad 2ol Lgdas (39S
Eloil o €93 &l Buikati i dodin
ard Loy 6,mS 9SS Gelill Bale)
Joe¥ @laze Lo aelill dylasll
uing yrall Al gl gyl R il
dusliall dpnlesiw¥l 3yadll ulidg e
daging Lill flall jladioy Lo &Syl
lebigas gf (s Lgalas azy lguudil lgy
bale] dsydl lginlgduue (o sjad
Sill 80l 5 ) dsla¥lis (ysals
Ahala €989 aic AS,dll Lo yglaiu
outs 3AY Lyl lgule 3aaly i

oda dule (49<iuy (sall (c;A.” sl
doalill tilylgduuall @S1y5 aic 3 )yadll
b &n’ymeylodl ae Jugai oe
Jalaisgll Yilwall Guail ja¥ dlasa
0oy Gpolill Bale] I coalll o o
Uagye @l ga Guelill &Syl
Luulie ailai los yiSy @lael dylloal

allall &alipllg yladll Jagas

Glall (o Taalg (selill sale] yizy e
o aalill &S il <oy il Gagasll
& Jalzill diyS L yhais ol Lgldla
ylaall

dugea Blal ualill dale] iz oS o
¥ il o (aalill 4S i Jalsi o
dalloll d9ls 01 o ST a0 Lgl (aba
A8 ASydll muls il el e
Ol Gaifedall e asal cllia e
@ant (o HSi il (gymdiiy
opelill sale] I oglaly Alillg
dty @gral oo Y Gasull dliag
8 yolly glaly ¥ a8 @gil ia bl Sl
Calill 3ale

ol oalill Bale] Sl yaill o Soy
Caalill S il qount il ¥ ail
shall agaiy cllig Lo yilwd aujeis
.Caalill Bale] mlS yial

55 5% Aalgfuios i adall cié y ¥ ade
oAl g5iS hadd aaly Jw le
6 Al ildyiiatig dudl y2all dilaisllg
ilwall dlaiagll Y ayjgi @iy e
dale] @ladiul LI cgallly &bt
3ylal duayilyivl e sjaS Gualill
ylaall

Issue 9




Y o bo ouelill dale] dulac (] o
&mul SUaad 3 laY dulla 3lal ayaa
0o laale (535 sall b5yl @y Lillés
9 8 la¥l pulaa sgimay galiil hd
s sliac] Jal oo cllag ain Luys
Jil degoaall dullall 698Ul (sgundll

LAal<S di<anll 3 skl
sl slgial Gl<a¥l 59y Loaic o
shitn deganall  gad  olely
Sl alill Baled &3Syl ol o)
Jundl JMsiwl a6l Sl yo¥1 laa
ey g d)lislls deganalljulasl

-l ag3l ¥ (saali Bale]

sgelill ule)
il Gle Gisall Jlawiyll

Oalill dseagasll duiljaall

alylodiny)

S gSall ool
(ag.u.v‘}(l
AT ol ylatil

daiall dag yuall

dualall slaaleill 59y aclu adl e
oo seall Gle 3Siyell Jlall iy
. Gwolill Bale Y dalall slas)

Y il le 5S550ll Jloll il Lag @
Orobainll Jud (o Lo juglati @l ddyyla
Jloll Guly o 3aY) doydill (bl
eeal oualill aSyd lgaliag il
- Lgililec Jora

829 8 Joriuwi Lill ddyylall yag e
e ddleiall Jloll guly cibillaie
Ayl aleaiin il yaill dajag
. Csaalill

¢ opolill Balely @i Jla ag e
O ol a8 Cuelill ol ”(,333
. dallowal I Lgiililinia

Osolill &<y
allaii il
JAEY I

lailslhia e

aallasaiyl)
Liagi phaiaio
aill Gasaail
aylgll uad¥
Laisiliee 0
dalall

Ho<diall Yiluwall yiasy (sl 4
Crwoli dale] sl ydiy 113 (34827 (\Sage
ol Jall dzubhy @goll (o ail ao
ole 8als uelill dale] &S ydi (49<i
E9dg Jla & ganlly lgaljilly Loyl
cilaggeill aiy muad dagae 8jlwd
ol iS5 a1 sl szl b
.elill 3alelg

o Ll I aalil) Bale] sa5a o
aspill gabhing dMA (o @bl
Gl LI il ol &iagall
Sbigluoll b (5alg diw Gy Juan
Guani il £llig culiaggeill dalidgll
dale] ;v;s, @ il Al uai b
) Lgas wiﬂl

Jgua¥lg duisalill dailaall §)la)
Jalsll Jlaoll Lgil e oyelill
LAS ynll E Lgigun il ylad S
ISty Copalil 1Sy Lo @Sall @iye
doalill @Sl leal JMA (0 gl ie
2y Baiad I &balglly Gaelill e
oaalill dale] Al sgalll ga ymS
daload aalill sale] @ladiuwl @3 (rag
Wl lie aLESSY (e lgiblwa
Balian dugiw clilas

dundi @yl (5311 Jlgaull Liny] sllimng o
lgibdan &Syl oni Jo gag ¥
@i ol Hlias ol ple J<duy dyigelill
aaga Jloe¥l o daydioll mliall
laied)

(o aae b alal g3l magll ag e
oalill Bale] sy LI (spalill ISy
ol Y dlgllac (ra dalida clis dulagil
2ol o oaelill dale] olyd dyloc
olai¥l aa 338 ya yiST tuayial yualall
alidgy duisalill Ldlagll dulaa gai
Lalie £l3 HlS o Lgilia

iyl Craalill oilS ydi oo agasll Lége
aS yull (e aalill ale) ol pia a.g;,fm
Csaalill Bale Y 803 o calyla] ) Lgaads
ole sl g i cliac) @iy S
.dﬁtsds:g@wml;mu;ml;m

Gl &igylall yadiv lgil ga (uelill
opalill lSyd LeIMA (e gdi
Sl gagiag bolle lofiuily
aroxl allall Blgwdl le gl
ool culS pi 1631ST clgas (o padivuall
Y @l Lol 58 (23S saia Y ol

wanll Gl Jaa e @ainwg e
edll Sle 3<0,5 dgalaidl sbillaia
driliaall Hlicdl 8 gagll ae
RS Jilie alS cllig sagesl
dlgguinlly Bleiall cuilall le dads
Lol 3s3oll b JIadl Lo LS
duinall Craalill ;.ls,::u @m&m .
3ynsll dagle¥l mly sgaliall le
ails cudgll 4 Lgisly dyllell 8Nl
daldg lgileyi Jalaii ol LgiSay ¥
dviganll mlllaially ddleisl)l Ll
lgaal Lanydgh cany illg Jlall Gyl
slagdl le 8al8 Lajliel (Say S
oosajLs

Caalill SIS pin gal yaoiy Of cang o
Al 8)luadl dylagil IS ja Jlowl
9ad Ay9h Rialal Aall Saai a3
dala Lgild ang Llayliel (Say Sillg
i.\; 8);Jni

shad SasY Hlugll laa (adlityg e
alisgll L“g.:w}” dagll an (ool
sanisall (ualill &S & ol jladid
ole ol = daghall Ja¥l dulpn le
Salgall dpuilly bawgiall saoll J5YI
E15aYlg dRdgiall yié duun y=ll
3e3oll ayanll ciy,=ill lagl lasgg e
el il Gpalil] &S i ol Lol
dyllawiyll Lgilillnia e JOENT I
iy hadll agaail Layl i
Jalell lgivil e b )l

Oaolill lS 4 sal st*..f IRV
lgiSoy il )laaYl g5i HLIAY jalall
oo aall Gy e lge Jolsill
Sl dalaia¥lg dajasdl suélail)

OLe¥ aiy Guolill 8ale
SlSydh gdad il olua¥l aai e
lgind y ga ¢aalill Bale] ol pial (saalil

Insurance & Knowledge | Summer 2011

30




il
sl

Saall aygisc dlall oaa b . Ladls dy puai’y
- sally ol a1 g asjos of

Loliga’ Jal o Liyg pin HUna¥) (ulis yaiey o
(o s il Jlowsl s . Laia J3LENg
Ladiag cyualill 38,8 oY hall Juged &is
asaiti yla Iy

tilalasll pdll
:,m.ul shalle
L;_})IAJI@;&Jh
ha.jasm;.!;l,_f.!.
dlaiingllg ¢ Mozl e
Jgad alall ypanlle
plaill Jisg Josll gliagil o
elyaNlg 1uaiill §,la] e
oatilyiwd) aalle
Wil<allyhi o

El3iY) yai e

dlloll yu)LETll ylad e

llan Ogallay oelill Ldyise of 9o ilill e
dlaa dylea b @adiwi Gaelill Lys dilea
LAl il dglea lillg el
.gamm

gl o Jloll guly (e Liall &lally o
odlei o sll Badail deadicgll Jilugll
Al Jlall Gl y bilinia S biagl jLiig o
Jlowilpll - igilall Jlowipll " iyl
Lgiilal 3illy Loy ¥ Lo &S yiall3 yusi &3 jlin i
- sb9iall Lol Gl 3 dus jLadlg dulalall

Hoall Jalaiay)
Hadll Jugal
WY dudasil

Lo wslill @iy ¥g . yladll Jugad :lle yasll
. dllodl caleaill Sle Jy aild any shadll le

- sl Jagel e Jlia ga (syelill Bale
cyadlg : il e JMEY) Sy AL
shaall baliill Gliyl ga Lia Lagung ,isYl
Yo 0Son yué 5l I3 (<lg Bl gunga

oo AlAill yhie : Gguull ylad
Oloii¥ly slagyl  8adlall Jase 2lyad yhade

Oleiiy! &g shae
OleiiY) £59% yhai e

gl jlaal ylad e

el 8yl : dallawi i dLasy

dadlallg Gedl dalgin
dligll el ya)

oAl Jugad

: b by Jaleill Sy ¢ ple Sy
shaall dauns ¢ il dan cli<ay : loY)
aicg . dlleb ddyylay HUad¥l dydle aaly
- Lwiall (ea anll skl ga 3185 (3 yg yuall
ole dsiyiall QS dyladi Sy ApLl

wi.i‘.ll dcliva jlaai

(8Ll yu2)
areill Jhad e
bliadl yhie
Zaylg<Ul ylad o

@gur¥ i 8T Jai e

| LN | |)Jniu
2ozl Jhi e
Blgw¥) 3850l i o
algrull Jhai e

Jlo () 3929 8)9 0 iy laag (dylyBiue
955 o Ylg Asigial yué yilusil dyladil SIS
Ayliitis aly ) cllia

e el LAl al] 2l @iy s aang o
Jladl (il

95 azd dlsall Jlall uly ol (2113 gag o
sl dyay 1l aagyg dlill (4 1<

Salelly daysi yy (sabaisy] Jlodl waly R96aa e
BLaia ¥l Jal (o ellag dibasyl ablually
Lo yiShig JLall Gy dlea 5o (S0n a5 (ol
A8a (4 (3Saa

: 8luall Lle (paelill

culdiall slagll ylad e

CAT slagll ylai o

Bodsll pac s [ slagll dasi e
yoll Jgla o
asll/dnn yall ylad e

Calill sLadil jhad o

ol8aill yad e

gaall saalill ylas o

1 gaLaiadl Jlall i) :alill Salef

oilS pd dalaial clyg bty Ol Ellia o
s el (il dlon dlagy ¢ualill

sobaie¥ Lils Jloll guly gy @iy i oYl
O doalilly dmdgiall yié dopuall yilwall
ole dyl yainl Gauny laag (olidl la HUasY)
-Jaghall sasll

lgiliil o Gaolill 4S,d (nyidi Leaic
Loyl yoial Glowan Al GResin cdaly oS
o daylsaiuwlodan (hgaag s ] ddla¥lye
el e Jguaall (o (aalill &Sy (<ot

Issue 9




Oalill Sule) gyidie pa (po

Oaolil] cls i
dangSall yaalill oS 4
a8l elill culS yi

JLSEI Sy
dasioll Celill ouls pi
Aabill Grpalill S i

Oaolil] Bale] culS i

oelill dale] cil'aan

sagaiill ddgaull Lilje :Gaelill dule
i Blaia¥ (adall Lo o

GuBiaill dlig 53als Jgua¥ apa) -
dlaad slllaoll gas o (Saly S
adall lgaliaiul aic M.Jin

oo dalpll JaY digls ol jladial -
gaill pasd @

ojliicl b gy ol adell Sle willale
das_uﬁ aly¥l Julie guelill dals
allofiuwdl JMA (a Lghipdas

b & Of (asall Lle cing LS e
4_.,.“,“ 3l Gaalill ale] €54 o lic)
&llso ol il adigiy siag alaluuil €939
Calill Sale) &Sy (pa culullingll

sdgaiill ddgaull Lilje :Qaelill dule
wibawnia jlaiiwl (Vegall Lle cainge
oa LA o (Soty dbyylay dyial
Lrualg calaylgll (va Jase Jundl Gadas
sanllill daldill o yluicl b

oMo of yloti¥l yegi -

ol Bagaut duilsal -

&S oyl seiuly Hladiuw¥l alg) sas -
daiall aililgguoall ga ilaly

Jaai O 55y gl aall yly8] g e
ayblaall b opelill aSyd ayll
119 sa¥l lia OIS ol ailill Lglgualy
cilgle¥ agani Yol caay ail ¥ Slal
Al yladll @any Blaiy Loas dualig
a9 aleail slamiul Lle Lo
) Jagiselill lgilhdae (pe il
dale] @an le dulosll clagasill o

Jlall Galys BLaiad Glusw @ Guelill sule)

yagiall Jlall yul)

ol Jlall Gl cilulinie

G ydiall (45 (50 e gingall

((gaLEl JLall Gu)
chagi yilwall aun dial ddlaie
Olosaly (allgull & L'a'a duleal

s galaisl allad

Sle Jpaall Say (Jale Yy
dalidiwall el i dac guinga 8 y900
Aol dala dllia Liy5 Yg digisll
Ayddll dagydll b élaY¥l aall
2udlg plaial ) (559 yall (o (LA
ddlaia JSiy aigS Jlowll alial
olaoll win dial

dikiall (e (San 2 Jal alagl ol @
dsoal ST anai Jlowlll  &io¥l
e dalell dosdll Bubai Leaic
Jaaiall dag ydll

ddalall daaill
(Gguull dayi of
aylanall adgyhall
Cilga¥ll @il
Gehbiig dxllall
gl gudl 0
Slalghusall Lo

daialill

daspanll Lifjall :gselill dule)

il pall dsala aelill ale] doldi e
alSyd Gle dpall yays @iy o
soaalill duisll @Sl Lle eliy cyuolill
e b 381 amy gl lgaing
sylaied)

doliwall bLugY gias -

Silwall dygen cilddig WhLwall -
dgylay) clsail) -

@deginnll ualill dale| dolawdl -
Sl oalill dale] Go clalayiawlg
L:;i.\.i.ng lam cuas Jaagg) lgluass @l
dighgall Yilwall ayluwisl @i dalyial
(adgia alayiul &l Lasls

dale] doLuwdl Jiodni @iy 4:.!"_5 dal e
Alilhg QLS 25l Gaun (yalill
bLusd duuilly ¥ ale g Lo
(Aaisell @guudl alwdl) dsadyoll
dayyall dsli o illy

Aalall Jloll gy cilillnia

(gaLuaiadll Jlall Gal))
Silwall an diol dibnie
) yaiw¥] (loual

alalell dasill :gaelill 8ale)

doill’ gag ¥ pla johi cllio e
Bl daud gl dalell dasillg. "dlalsll
dgslsmall Alylall Lagyai awas
Cudl b Galaitig dullal culga ¥l @il
mul Sillgguall Sle gl
alga¥l o Lo 23 ¢lyg (e 8,Sallg o
lgidy ;89 lgiosd ;8 pu&ii dulloll
daanlaill aghl yill daadll lasi Y lains
OSoy sl duall” o ddalell doyiill e
Sl ilgbuiall gf 4 Jgua¥) Jlasial
Qe lyle¥ ou lgligui (Soy
Mo yrad dddua Buyla (e d&blallg
il ¥l Jaiy 6510 yoaal) Joidy lamge
¥ diyia Sle gallaolly gail )
.03923 9l Jgual sLal amda

dopdll aganil eundi piled clia e
LOwolil) culaiiad dailly dalell
dosill pladiwl @iy ole JSiy e
alidtial) dgrall dadlaall dullall
s3lall Jase ga @uuall Jasa o o
3aSlall Jase e :yhdll (o LAl
.@95;J|Lal..\.i.mJ|Q.nL§}.&oJ|

ddlS dyiall dagydll (59<5 Of aag e
cillgdunnll an Ballalli S yuS aa
sdalidianll

Slie Sle 35,5 dalell dosdll O o
Lgoun ST L3 yantg "Laled oIS
gl bygm Jrally Slasi Lgil ae
sddaiall mllggunsll

dyidll dngyiill @uii oiy Leaic e

Insurance & Knowledge | Summer 2011

32




b gelill dcliva

Lydapa] Lot damsg Gl
b Gualill deliva ciagds ail e
Liyyd] Jlodig dawighl il
sale] M o legpu Tpgla
alyglailly 8 yotuwoll - dlSygll
() Aia o ylatigll

dcliall o 8liiwall Liljall
2iSHlg Laan pusHI dyigalill
Hygha

God LB duil<al 3alyj -
ol (o guugl dag i

duloa le alya¥l 3,08 dugds -
dalha auinggiialgall s @gaudsl
Judiall Ja¥ dligh Hl5a)
Jal ge il yiall dllRd ddy yho -
Lgd gaymis Gl HUaaYl dulass

aalgi Lill Sibaaill
KT )ﬁj 8yl Eacal
alpd dalhgi e
daoahaiill clbllaislly (al3il¥lg
dailagll

dllall  ylailly  @l3EINI e
slog dalgall ynleoll cuaa
daadldl  dallell  caluwgall
Bdailly dpulaoll
yakias
428l dalgislg

(o0 Oeliine (uddan go Jo=ll e
2l

daniia

dasulane ‘al..\i.'i.\.\.ﬂ .

Sylal plas¥ iyl (Jalgsll
Ayl

duilellg dasladll e

dallall Blgwdl aa  dusladll
loag @guudl dlos (3 palimall
adl gallgyl

dnlloll 308l :aullall 3ol o
Ladill 3y yeil

08<a ol iy dadlaasll e
shyaally 3la¥l (ulae sliach
-@gild pal e Galghun

dcliua plinjie
s Gaelill
it dalasi -
Iyiialg dadlads
vali plaial -
Ayl §ylaly

digaa aic
Qe Lo 8ylud
Oselill aS s
ule lalguan

0! yasgxi

iy clla IS
dlaall yain
Lo yaga il
Oselill a:n.c!

Oelill 8ale)

daadll ybill Jagas alia

A& (o au Caalill 3ale] o

aliall asagll LA gl (aselillsale] o
Glea b &aelyll oaelill oISy lal
vasdll jeili Lin )il lgmag
alaiie A oo lelloel gl
2ol (uai b lgi<lg sagan Blgwlg
gl lglae Jlan duaiiy 0gi
Jugail dalin gaydll 59<i O (3<ay e
OSoly dna dyllall 3lguwdl G yladll
a5 UG lofindl e (g yeiiuall
SMas¥l e ase of (o (pidsia @ag
.@@#wd{jiﬁwﬂwl
09t agalliuaiylaLlle (Blhuulllaa oo
o)Al oY) Blai Losic deSall
Oguy £y gag yladll Jugal (3 ylal
AeIB sl (v Jgisa (s9iuay dalaiadl
Agalds (alisale] callgd (oun

Ba4%y ab yin) 8518 by yase e
dale] ailed olaily wblksil Gaa
cgun b ellig dyayldi yISYI (yalil
dns yoll IoLui¥l b aalall Loy
Jadlall 3lgu¥l (e

omelill slSyd oY laa faa e
Ll lgaliiy il clyiall G R
b Lo Sill dalyll e Siadl )
Ll 3\.’:941‘44]'3 ddgyroll culaiiall
Lo 3)Lud fgan aic asl AT ivas

daloadl (roun adiy £l (IS () (agg=i
.wolill ale] Lo yégu il

@]l 110 lgayi i 1Sy illg (saolill
iole aainy
@gﬁ|9@glsige§.muoml9m-
Mol Bagaga st gl las aluls (59<5
il o oY1 Jalyoll b
albalull abllhis ga Sadeill daladl -
Qsaﬂksa_xwlmwfuu Jdaal iy
Al i of ol a2l llaLiall
oleall caalill sale] (s dads leja o
én'ag aie lie¥l Ld oddl ¢<ay
; Aaliiad (559 pall (s9iuoll
Male 59y o3 calill 3aled <oy o
b Ooaolil] A8yt af i Laaie Taelia
231 alia gl

Gsaalill sale Y Koy c¥lalloda ég e
(Odan (3aBa

QS T a sy O iy 1Jg¥
lia b Gaai ol oSen Ll duall
a’né;l'iel-:'-n-\is £llag Aaz\eJ'dleon'
ol masll dsiie yew (aydds )
st Jlao (o glegy

Gl elilgl of sasll (ei'adall : ALl
O @eiSey Inax lafia Ggaslas
leariy Al Sacluall (o lgardivug
@gsgm;mmgﬁmsgwiﬂlamg
aloie Yy @gralaga cuyalig Lo prmuaig
Al alSpal dlull cylaill e
ity cda pghill dalewy Zuald
adde sliy LAl alill dale] clS y
JIA (e clS yinll odan ga aa¥l dliglo
dalyioll dacluag lgl (a2l @gadsi

33

Issue 9




el @it e & pdioll dgall ga alasyl
oo ailly b)9Siall ualill AS g ¢ adall
¥ il ¢ adsll e @alill ypall disbiall
ol&5 Ll ggleall b sla3Y) dawslial dan
ol AATY o yliely Gpelill lS b le

. dndd 4d yde dga Lod] (raali 48y

e Rl Gaalill aic Joads pac dlla -3
" : @iiluullg clilall SLSyall
Lils 38l yaaall (9ild by gloall (o
aaa a8 al Lasg yalall el Y1 ¢aalill alinig
aolill sde alodn ¥ (551 yill aualy J<iuy
Lglila of &uS yall @ )La g (30 JS g0 (ol 31N
Lgandi S yoll @uung Bilullg fliloll lac
sagy aai ¢ palll 1ia aging geg il Y]
9ell @iy Ll o [SILo OIS 13] (53 ) piniall
A0S oy B I pa¥l e Gaggaill callay
oyl dagiua sgeall ol ¥l 4 of

: @iluillg cllall eLail gac dlla 4
U<y pad ad el oaelill plias of ge
Gilally clloll Jlaa] Sy9pn le aualg
Ga yad<Il oF 3] ¢ s9eally Lagale oS
dgaloos goleall dalsY Oglaly ¢y paisll
(@ilully Lol oliaial Laigs craelill &Sy
DAl BLAG) daSaoll e eaiuy Lo laag
ol @ilullg cllloll JLaalg giull (se g2 4Ly

dugilall ayglyl

ylaes aialpl pwl: golaoll aldy
L;.gl-.’quﬁ-”J & l
woll calapind (¢ jquull alasyy

o g0l ol cglea
&ilgll yayl o

Gl Oaelill aiic Joadi pac Wla - 1
: Gaaladl gaylil &S yal

@il sl2l] jaguize joua asyg Lihad
vay @il eac dgjgen 8 Aljluall Sle
eeiliSye Sle ualily mbSyall Sl
el sl 593ld o @2 5 e glag (5598 J<iing
ole el Gualilly BliS poll Slle gron
e @b pually Bal ) s ciug ¢ @giliS e
Caolill &Sy daualia LI gl aly Galadl
oseli aie Ll Talitwl (aygsill ey
soeall Ol g ail ¥ ¢ daadlall Lgiie
6iin ) yroll (aalill ade (595t 3yl duagiue
..agaa ade ‘QI)J!.) Al @ ‘619

Ay dasaliag deguaill daua puc dlls - 2
s Galil)
ole dgygm b (spelill IS LT sy
SATY Bylals el Oalill cilmoat sLis]
Slaaiawl Jal "gﬁ Caalill zulS pil (g pganll
286 lSiall Glo Gl elill agde
093 daids Hlaay a.g.}. sy Al aval
of Sagemill b (pelill 384 Jan Jay o
dalsY [ jpaie oa ST ol ¥ ¢ Olewall
adie ) lalifwl ola3Y¥) dgalges socall
ASyill dealia (ga ¢ el Galil
sde of oo @il le dieliall dgisall

ol diie b dalpa 4S5 ad el {HYI Galill

UagAll (i HISa¥I (o puisIl iingl)
Gl pageeill gglea e Suaall ;b

" 09Kl (rsalill 45yl amnlgay ol
oulill f)ﬂiuau“ $9leadl (o ggill o
Gaaliia Guay LaS @sali (o pa)lyalg
A Qali o Gaelill ailS i

b 839294 Lail gag daguaill i ¥)
il gkl aSyds o F1 « peal
vasgaill Jal e Ogilill p<ay fiaag
lsn gl apua (o gilai i Gayiay

l dagui gi ypaiall adliaiul aic
agad daguupall agaall Gag dala
pdiill paill ciagay gf aiall

i Al Y Ggalill Si¥la b

Gaypiaiall 3o Gy ani i3 g
oy Agiliaill sgcall dald] Oonsliy
ASpdll il (3o gl gl iy
02 yaiall glally paiclis pac of
vadds (I §a lang < ASpdull Ja
Olaplally « gilillg ol atitay
wdgyill Jalall sLaill aSay Glit

dnualgiall dypaill A (og Lia
sic Lo Galaii @l S¥la aad
a2 lLillig ali¥I Galil

: Laviag geall ) daSaall Ll

Insurance & Knowledge | Summer 2011

34




€oiall (o cilsds lgale La 3] ualilly
daSagll gal jjeit cilelidg Aalisgl)

ipels dpaas JS priel il I danilly Lol
S Lgdo Zialsl duujan lgsd calacg Lty
daaly JS ae culaled 3] yi<ll Lgad cueadig
Biad afig.diaag plyialy dpagady lgie
aBg La “anly Lo ala lgie 3aalg JS 6
b shadll selul of pleY) jady sl
clow sgeall Loyl o JSI Allas) Badas
alage (o agle egSaollgl al g<aoll
Oalill ade wgang

oeelill Lalaol damall dogoll Lo £S5
@l Allia 51 3]« do0Yly dpaguaill cipu
b9 ¢ oeall &ald] ) azés ypaially @ly
@ita of sy clllis 09<y a5 mabgl (uds
a1 ¥y paliioll sasy il soeall i
RETE AR N PYCHESPCT TN BV

SIS allg Aalall Zial goedl (puelS

www.skic.com

dia dadulg duagll dugaaill Baylay (aelill
opalill a8y dsalio Ll aly lgigalsay
dagiua ggeall oda ol ¥ paygsill callay
oo ST (agenill and joag ¥ aig<I ayll

caladl (uds (e 840

uars (8 part o §)9SAell Sl )
@il Y 8, alia¥lg

Csaalill dgalgos dalin sgea JS ols diladlg
lgdlei Lgin 3 i clpwd yAY) e alids
SMidlg calide (yeli adeg dalide calyhaly
dgal slgu aie @alill @l¥lg fuala JS gyl
aiell 3an gl adsll daun gl dagualdll dan
aa Galall dag s alasail gl daladl gl f
dpad JSI 6 Lo jas (3Soy Y j9eY of adlgll

-5 AY e ALIAT dauayg digag dpagiad

Y] ¢ lginogal goea JSI Ol LS ¢ dyleilly
oolaall (e JSI &laliin duyae by Lgsl

e

GULF INSURANCE

Member of Gulf Insurance Co.

GalalSin @gigS lndl yasy 4 saeall )
- oaalill 48y g dalgguaally (syisliniag

: aalall b uaill yalgs dlla _5
5 @ali iy paial coal Libal sy
soeall dals] I (Al3a pya) aosll blgs
ol ¥ Gagesill willay ouelill dga (le
232l 5¥ 8 )9 pally sgeall 245 bgus doSaall
2l Lle Jliallg ¢y faala iy @aiy @f
aomng Lo capl (addl JaS pa 34 )las dlla
4193 gl s punioll dlglaag ¢ il of alis andy
callay (aalill &S i plaialg cLiadll d=alye
coyp Bala i @all ) pa e gaggeill
Pl sgeall 3y daSanll (o yeaiuy laag
~aaladl le yualill ade L”:;, Blakas!

Ay ciluia Lo ggpdiall yad o151 alla _6

s Gallil)
slya G paiall gy OLaYl pagy b ani
ASyl 0 duangRi pand (e yall Lialga

IINICU

tolill digSil dyygudl ASy ddll
Syrian Kuwaiti insurance co.

oS - (sl ddell Ac gazme guac
Member of Gulf Insurance Group - Kuwait

N — N

+963 11 3328062 juSth  +963 11 3328060 aSla s g a1

+963 31 2454631 uSta  +963 31 2454630 Sl ass 8
+963 15 211599 ,usSli +963 15 211588 iils Leys b..l
4963212262650 uSla 4063 21 2262640 JSls s p B

+963 41 479403 .S +963 41479403 Lola adiWE 8
+863 43 211599 LS 4963 43 230582 _iils el g4

www.gulfins.com.kw



Al gl rolil) doabuo dyyguw dapi puuuliy 0guyo
(gl yroll) ol
\._{,.u.éJIq L‘_chLa;JI Lgu.nJlu.mLLJI dlaci&;a;uujlo.'i

ot Gasall pualill dooluie dygu &Syl ualiy Lualill 2011 lell 45 @d) =il @guyall wuwd) jLiny Guaiyll apall jaal
oty lgllocly pLbll (oo LgixSoil &ajdUl mubadlally Bodall grang dyliieVlg dyigilill dpuadbll lgl 9<ip auall (elill el &S i
Caelill dadan lgall Jogig geinoll &iilyd 4alSlg g ydlly Selaadl Gauall Gualill Jloel guan &S il ujlatig s5yla¥lg el JaiwdLy
Lgilig<a J<u crolill & ygunll dolell durugall (sl 3agagall Lauall
dgyguall il Lot A4S yisg (rpalill &y ygunll dalell dusdall ..o JS e & ygu 83l (gale 500 dlios aas il &Syl dlo-mi)“ﬁ)'sas
. duclaia¥l mulisalill dalell dugally (Hloficdll & ygull) dnlall daalugll

lg3lSIion e alyia¥l janll cL&l] joay ¥
ere SAlad eSa Liagay Yl lglgualy
adgall dilony &S yiiall Josti -

(9) BaLa
lS y 8 gaa) &Syl dolell ddsgll anisi -
oo Yool dunidjelly duigilill dulasll
alblua Gabail ouelill Jle ) diia

A8 il
dajogandl 8 dnldyll algall jean -o
dliy U dajSyell dsell" dajguall duyysll
falloll dulsyll 55850l lead) . indailly
cliy as bl eLégi b Gebailly (hyiaill
cliy gf elyjoll Gulan (uyly (o dddlga le

Byla¥l pulan udy o il le

(10) saLe

poiyall i (8 pai aile sy @l Lo (56
padi uladl elaill by o pdiill
o8 JS Sl as il

Joslly wlS yilly 8,laill (ailgs @lSal -
Lgidagig 3asLill

plal 43 @) =aybill eguiyall ElSal -
plel 68 @éy =il @guwyally 2005
) 2004

(11) 8uLa
sapall b Raydiill mgwyall faa iy

gyl

9)951432’4’2995@&‘-‘
gdle 2011/ 4/3 J Galgall

Jduclaia¥) mlivalill dolell duvnboll -
ward ¥yl yis @gin JS dealuie duuui aaadig
.as yanll

oo iy aSydll Jlowly 8ab) jeay @
ddagll oo 2lyidl le sliy sl)jell gulaa
.dalzll

(5) 8ala
ang 8al gulan &Syl 8yl oty |
B ) dtad (30 8] pulae Il -
chine¥l L 4agii o)l e ()l @giyy chinci

Syl il 2 dluatoll il allg il

(6) alLa
plaill & 3yla¥) Gulae mladla saas -
cibiadlall gugl al (5959 &S yiill bl
oLiilly Laygal ipaiy &Syl 8ylal
Gadail &l JloeWlg  joa¥l  aions

23l faguns ol lagl Lidg Lgual i
Culan dlliy L dgalaid¥l dialll asi -
Syl dalsll delsll digll dulios £lysoll
s4é dolellddagll dling ¢y jol) pulan asy -2
&Syl dgalell

(7) 8aLa

Liljallg clsloc ¥l lg=yyliag &S il ainit
Oxiled 4 lgale poguaisll idliguuilly
B34l Hladi] guadnd

(8) 8uLa

dualall dgall Jigal oo &S piull Jlgal yuisi-i

45 pi) g.i.l“).-‘hﬂ| Rguyall
duganall gusy)

gkt Lo pannys yoiusall plSal Lo sliy

(1) 8aLa

2 til] gussoll 1aa ElSaY lidg (i
ouii asall (palill danlue g 4 i
lel 0oSig "Gaall ouelill ol &S,d”
Bo8all grong dylie Vg yigilill dpatil
elidll o lgiaSeil depll mladlally
6 la¥lg HLall BT, gisiiy lgllocl,

(2) 8ule
ausli (5o jaud Lole (sguiod &Syl dae
ALLE (59<iy uulwd] pliaill le Gyaail

139l pulan (o ) yis agasill

(3) 8uLa
aall Gaalill Jloel aran &Syl Gujlad
goinoll Al dal<ly gaydlly eloall
3392gall Gaall elill dladan Lgall Jgbig
WSy Caelill &y ygunll dolsdl dusuboll gl
Jhay iy ciligSall oda sasig lgiligSa

sallell 39 e

(4) 8uLa
O9ala dianiad dliay &S gl Jlowly aasy -1
- yguut 8 5

10 JS Gle &S pibill Jlowl) €393 -
Csaalill 3y ygaul) dalell dunugall -
dooluall dygull ol)leitwyl aSyd -
Lo M Ay yguarll” daylall

Insurance & Knowledge | Summer 2011

36




b Joelldingod g‘ilﬂiJlJﬁJlD:! dulall pjg
culaygiuall  gle (ol duolJy alalill

Balaall L [ryte OIS Lol L34 disgll Jus (3o
agdc Lle GulaienNaull o sl aa (ayh (e
e Jail by caaa Gaelil)

dyibagll oelill wlSyin o I elya) ogig
dagllaoll milyagill glgil JS @gabi aalaiu
oda lanY dudlsll dullall 3:3ally aiaitg
Jdaallell (udliy Loy agdsll

pae Grgluall mea lo cya) ieds
Lol ykas ol yaian ¥l dyloc < Lil @glighag day yaill
@&l yoimn ol @giliay al (=i Ol (Ko
Jalye wlide Jlad dyguse pé ladl oo
Al yuasll of ajgall cleagiuwa o Jaill
cliloe Mol ileill aygluall cilesgiue
ilia] unll e Jparilly Ja5iily Jposil
8516 sLifl LS yaall @yall b ailiaull sgag]
pauladll

Jais 26 Llga (so culillaiall (e doja llia
Calill ol 1l gung0 bari yo agilloisa sl
o ol gl sgiie asy (598 il jgiuall le
aly oo Jaill duloe e (aalill digunia
ole oaalill o dgalgaj¥l (saaiiling juasll
laa sL&l] oﬂ.\")g..mﬂ il IS @iliagll oo

anlISillg ulsaill dagin (o £9iS pa¥]
el ¥ SLEN laa ol Gl e L
SlileY ol Gaeli ade jlals G ygiusll
oy ¥ 1aa o Slg aylaill sie i &S ol
alaic ) ais dulae e Jgdutall b paall Ga
shlie gouny (el ade il (o Jagoill of
dud paall Slilaall (o £9iS ghilianll EiSla
13 & ygunll (palill Bgus (4 2255 il 1aS50
cilydagill Jandl @gadsi em Oaoli &S 4
saanill Sle agad angi Y digS duudlio jlruly

Gl aoae jiSall Glloll g ol
aangas L2l 14-5-2011 au)li / 891/,),al1
16-8-2006 pl=l/ 312/ @iy yyilly Josll
8a)loll cala yginnll le (yaolill dual 1Y @lalill
S fua duall mla el ) yal) 38l dg g I
Lgallalglg=a dadleiall lgallg dalell mlgall
ElSaY Lisg cla yaiumall Sle (palilly dajile
dolalill aedll agdslly olylydlly cuslgdll
agie le hdll laa Jomda g putdg lglasl
il mmiad il aliad) sillaly (aalil

-oalas auyli Jud 312
Caalill Lol i) dagl alell yuaell Jlig
@l eloia¥l azy iy ylyall e o) ¢y bl
dallzol dyizoll uyliellg slyjell putdy i @3
aldleall alaal clbliaicg oMKl (asy
oGl GSua duclially dgylaill dgalaiay)

Cgeay ol SlS i (gjgull aladyl
Gl i ) (o 63 algy (et oli L)

Gl Goull sob dlolell ¥ I




100 / 385 ol duuaiill cslouleill

crrolil e Colpwl diia §)la] yulao yuud) - dulladl pjg apudl e jalall

2010/12/29 ajliy

diell ple yuan B oo dapusll
daidid callall Y948 yaied Lill) dulgd) ddslgally
o (Japansill le d8algall Jla sy i Yo
wadll il jliandl Gga allall (ad,
dapaatll Blaly Gashall Gajle oo ellig
allall @ad3 2yl e Lagy caidli JSa
liS @Miwl yuivy Sua cay &84 yell Baliglly
alelyaly agioll Jad (e (I of ddslgoll

adygll )5y dagusll Lade] Jyauil

pady cilball Lle &lg¥l ddslgoll Jla 4
addlgall a2 db] (s ygil diw JOA (apugll
salil) 35L5gd) cadgY)

8 yal call 25 bl Junnill Jay sl jledf -
cadrell cibwia 8 & ygen

losle 3dlo3 dign dulggun (saali dduig -
Y93 Gigale oo Jiy ¥ (aali gliay ddygll
o gdyr Gall plall pasll (9 Syl
gl Lo puads agey bl dliall

diglull 3alal) 85 y9S a0l Bilisl @il azy
wulae le allall (a y2y Slagleill oda (e
cdaliny )81 SIASIg ail yal &gl 3,44

&yla] pulan s oo Juaanill ady Jls 8
b 35S aally (aamall Jaull cuai alsy digl!
Aapugll wiloalsill 03a (e dusalall 3alodl

Syl duadyall ggyill Jasui
daggu b daia¥l gi dsapall dlaLusgll

(8) 5ulLa
9l duy=ll (raalill Bale] ddaliag clS pil jgay
daymll g y9genll Sd gl €90 plitsl duria Yl

dpai (@giluuia (@ajlowl) plsll paclly
(@Sl 4 egicalua

Lot Josll daguugll ca yy il (saalill 956 -
alslyaly gagdally Josuoll pasdl @ul -
ovnociilgll @iy cadilgic) Jaawuill

“adigll dailisig callall @il &gl -

Syball 6 eyl Hliell llally Géy -s
) :adaliall

e iy ¥ aS bl Jlawly of cuds a8y - 1
Syl Y93 rele

culy Lo gl) dogwgll asdyi salgds - 2
o Yol dimas ¥ alill b (wasyi
oaly i igalill alae le & pdioll dgall
.Pyl

Gulyg (putngoll (be bl cilaglee - 3
saaally @lell saally 3yla¥) Gulaa cliachy
(@@flowl) (oall (egubgh (gibiill
alSyh i egiealus dyiselill @gilpa
(Al

WlloSiul 4%y (iliéyag callall @l - o
dingll 8 paidoall dlhgell (Al call dady
ole aiigilly paidell lagall pody Zua
oo aSLill asy @MW) &)l Ligas aedliul
Biligllg allall d 3aylgll liludl JloSiuwl
) A 486 yoll

Jgaadl rawnill 2kl yals (agdoall 3aa -9
andlivl amy Jraill clls (e §y5a Sle
Jadagll 8 pailall dlagall (118 (1o aadgig

A 39290l dpia¥) dobugll &S yii € 44 yiiny
3y Gl &l W gf el Joall (saal
plSal Bualas (i e b (oY) 4S ) dgaia
Sua s daaaiill dilesleig 385/100 ,dll
widuny &g 6 Juanill £,301 lagl G
anie cudi ddudg jym Of Gl duial 48y

¥ 4SSy Jud (e 2y dgadall

go Jalnill dyygu (spoli 45y dgl oy ¥
ldag Mama o<y @l Lo (el ale] dagusg
Baledl cllawy Jaws b Algell o il
Bale Y1 BliGlas] L slgw (iigll d seizell
Aoyl (e Tliiel cllag dylaa¥l saledl gf
1/1/2012

Gasges b Baled) dapmg Jyaasi @iy S
) we¥la B0 gany Lidg

Oaalill 3ale] dolug clSyd Juawi gl
oo lal &b alitil oga Euially sl
a1 )ygau

Wolug S il dund pall £ yall Jaans syl
A yga b daria Yl alill sale]

Bale] Alalug &S, Juaaiy Gasdyd il
il pinill (g Lguspunls @i «daygu (el
Oaslaiel 99 sl paliil ¢e delalill
daay2ll Csaolil) Bale) dbabluwg culS iy Jaaw
dygu b Lgd €958 QLILAI (393 durin Y of

Gyl (aelill Bale] Aolug &Sy @i -f
dgygull Bganll b Joslly dalyll dpial¥l of
UL SRl @igaill Bag disgll LI cullay
bl 2igad le Jgaaadl Jay aany Susy
dipa luia 6 2l A ygan 3yl BT sy
o] (o Edt ety (spalill Lo ool i
gl dliall las slaw

alaly pagaell I callall @il @iy —o
gt i Le ddygll @ady oof ay Jymauill
anasi kel yaly LBl @) &S pirll JuB (oo
A g b dagagll

ipllall oy Ol iy — @

lisall lgilgic lginuing &Syl @l -
.ouslallg ailgll @d) -

A4Syl galal) JSll -

oe (il A3lL) dpulul cleglea -
$)la¥l Gulae slacly (ayiyg aaboll

Insurance & Knowledge | Summer 2011

38




kgl Lo a8 agey il aliall 1aa 3aly)

saloll 4 8y9S a0l (Biligll @uadi dlga saali
Sl oy ygadil iy cilauleilloda (o /12/
dalls le dlo¥l dddlgally dagugll @3lel

112/ 3aloll b &)5Sa0ll 3iligl @gaki asy
pulaa Sle il (ia p2g Slasleill 0ia (e
il 8l AlATIg adiaal yal ddigll 3 yla)

5 y1al ulan (a5 (be Jadll by Jla 3
b 19S3allg aasugll Jaull caun’ aley ddagll
dargll Siloyleill oda (3 /12/ saloll

ialug &Sy Jraarig gatd i
dayguu (ppali Bule]

Ogalie ¥ of pgamulall (aldil) @adiy
Cspali Bale] dolug 4S s upauliy 9121410
220l gigeill sy dlygll LI callay dy ygum
Jsuanll @iy gilly oyl lagl Lglis ¢
831l Y16 yadic 0 yud dle Jao alaw asy aule
;-'-&G” cibua 58 A jgen

Sllyaly Gagball I callall @l — o
dunygat oy e dpgll @luny o asy oyl il
wad il alelal Gradall Jud oo
:u..‘n..\i aaS aillhll as ouniy -2

leslgic (higilall LglSd (ASyill @l -
. Lisall

erbopn @il 3ally ayifall Jloll iy -
A4S yis gy &yl Jla 4) ald) LS SU
(doalue

@adlowl)  Gpuwdell e alaglee -
Soagant @i o)) cbibwall Bian @l -
alelal oo Jgduoll ilag Glgicy @l -
Jaaauilly (ags yill

o /1838811 b agll jLiiall callally Gayy —
i :daladl caan

.u.u..x..mi.'i.” ade -

Lpolsll miMadally dalasll ol pall (adla -
AS pill € 58 yaaal

losh 5a @yall @Yl ASudll o Abgdg -
il paig Slal3ill e dsiyioll dxlgbusally
g b E5dl 1ia

oSl asy liayeg bkl ol -a
disgll i aidell lagell L cagll dad,y
aodissl e uiigilly hlagall sl dua
JlaSial 5o aSTll any @3 gL Ligaa
b yall Biliglly callall b 3a,lell bl
£ "

Jssanll Jyaaill Sileljaly Gagholl oy -5
aodial amy Jrasill calla 5o 3ygm e
adygll b pataoll dlbgall Ju5 (e azsbglo

darin¥l gf dy yoll dalugll 4S 4 €55 yiny
4S i dliay dyria ¥l Joall gaa] 4 agagall
plSal Baslai (ay2a 4 (¥ 4S yill) dgaia]
dua Aagaiill wileyleig 385/100 )&l
I of Gle g b €3 Janarti al 5oy
Jib oo 2l dpadiall anie cudi ddyg

oo gl ple jpae Jub (3o lapugll dly
aBblgally (il Silelialy sashall (Basla
A Yo dadis callall You5 yies i) dlo¥)
ad)y ol (Jaswill Lo adilgall Jla by
U3y sabyll il k¥l Ogs wpllall
llall @aii aali (e Legy oS JOA
S @il yyizy fua dddyell Bilisllg
el aly Gasdoll uB (o pad il of ddlsoll

adggll ylyhs dagugll Ladle il

pady llall e dylg¥l ddsloall Jla b
ALl 35Lg) dayuugl!

Jaawaill clelyny  alloSinl cndy Lo -
Owilgall laag 3)lailly sLais¥l 3yl sl
Baslill silsy il

3 yal a1l 100 &Ll Jamanill Jag ol jled) -
sddagll cilua (-8 dg ygan

¥ Gaali dliay duigo dalggura (el ddig -
plall yuaally SSoyal ¥ga igale e Jiy

b E9xdll 0ha Januwd @iy fusy &y gl
Lonslayial amy ddagll (gal dale Yl sllhig Jau
wiloylsig 385/100 &l ;4 84,19l dag yiall

Lagayaiill

daaia ¥l ol dy yell dobuigll &S i @adTS -
by dgjgu 8 Ll g5 pliialy aullyll
lagl lglid (o amall 2igaill Bdg dlngll I
il laa Sle Jguaadl Jag aanag (a2l
O Al &g ygan 6yl BT 6 yudie 0)ad alioy
olusiy alill le EaY) disa b
Jadagll alawl) jleds) (e ddaas

alslyab gagisll Al bl @luy — o
cudi ddydy adiell eluy of asy Juswill
st clelyaly ¥ AS yial) (Ju (30 duaggds
A yga (8 580

sallall (rauaty o iy — 2

lidall Lgilgicg lgipuming &S yill @ul - 1
.ouSlallg iilgll @iy - 2

9 HASINN 2 yullg gdigoll - 3

A4S il igSlall J<ill - 4

oo Rl d&ll dewlal cileglea - 5
S)la¥l gulae shael (uyfiyg Gpunugoll
@djlowl) saiill paslly plell yaslly
(as pill 6 @gioaluie i (ogilpuia
alelyaly (ngially Jgsusall (o il qul - 6
A ygu 8 €581 Janan

&3al Biblus 3Ean @l - 7

tcallall 1igy Béyy — o

oe Jiy Y eusl Jlowl) of cudi ddydg -
(Sl y¥9a (rele

(asass yi oty Lo gf) doguugll aya i dalgi -
&6 yisoll dgall 50 Youal dban ¥l alyll a
¥l aldl b iaalill alas e

sie sa dpyall AALI ] Aoyl R -
doluwgll &Syl Lalw¥l allailly Gulill
) JaaaiaY gl du =l

Slgiaw &M HAY dpaliall dulloll sbilull -
Jalle

shinelg iyl g pusmgoll e dpululilaglea -
«udiill jaollg plall yaaally 8)laY) gulaa
@giluuis @aclowl) (Gonli (egribgis
Eeilpa paile Gl Lo egiealua
(A1 2ilS yis b @glodluse dyisalill

Issue 9




dyigall dilgguuoll (aeli ddyig agani - 1
saolly (ddggusall agan) (uelill dlia (ubiy
Lo yadi 992y cilua¥ aliall laa abyj elsd)
A dopugll payd yi s cndy Le - 2
o iralill alae le &bydioll digll o
S .oaly
50 MLl ggisll calpii¥) Jag sl jledf - 3
Adygll il (8 3 yga 8l Al
lg_f‘aLﬁg’ﬂ|aJaLm9J|dLo;i%M—4
i painll dalloll diwll JMA baragll

Gulan Il 1) 510 Eal338) @ady of plall yaall
Iy Sy iy gl cabail Alagll 3l
s b lalyy il 3asll Baled)
Aduall 3023 sl Joasll (5o dapugl g’ -
dgloduscll (spals sl oapani eac -
gl S5 lgin & guny Alagll 1939 cipigall
Adyigll 3an
il 1aa @lSaY daggll dallie ad ouy 13] -
aolill glail dalalill ciley yill (o Y ol
A g (B

alyaesi caladi 485 gall dapuigll 32y Yg
amy ¥l agan aud i gl Jaaai qillay @adill
aiadill yy8 jeaa le Gale e

ik Laa Bale ¥ dagig 3ily

alS i Lgallad Ll el yLiind] @gads - 1
Balel milileny Blaly Lesd dpguall sl
-Gauzally Gaalill

lS iy ddleioll cilagleall 48lS @gadi - 2
daygdl Galill mlSyd I caelill dale)
Lg&3Llg 89S0l sale Y ulS yi an dlalrioll
af of Slle yimi ¢l (e cralioll gl 4
1S il o Lgl (in y=5 Aali 3 yalls
Gl Gaalill (sa120 slosily diigll 3935 - 3
(ot S @gdriatig @ge Jalill ity
il YA dQSlEl oda Lle Juasi g
@elii (50 Ygual dniga

anzall sY5a e ol duiat Jiy i - 4
08 Glasoll iyiiatll Lidgy (ogall sliw¥l aic
ipiaaill (se Lilga sasinall diyiaill mi¥ISg
(58 itianyg dlgily) il lasg dlyell o Jpaiall

S @il Gilislhy dagugll padiy dgll
ogdall Gusb e ande] o sl diw
dsayd ;i el Vg ylyEIL cans yUll ilelyaly
:L‘.E;Y

aligatiagy e lalg dllowly ol mndy Lo - 1
daygull 8 lasll anl b g ygunll il I
) duai ol

aali dliay duigo dalggua (suali ddyig - 2
plall yaally <y pal j¥9a igale (oo Jis ¥
adagll Loy y3a85 agey b aligll i 8aly )
S piall (g laill Jawall - 3

Ygual adig &Syl olall yyssll Joc e - 4
wiMagag dilosll ail pd milalgd (o dAuuig

Jduolsll
119/ daloll ,é 39830l (Biligll @uadi asy
58 adagll ‘a[c saia yuay cilaal=ill oda (va
@l dale cllhing Jauu 6 davugll Jusad
) Ladagll

dalc aL<ai

agly Lulis aigll @dle] saled) dapug 3ily
oo cead il bl Gle Tyat odhass
srailly yasa yill 6 438 JMA alid

&b Caygadl e Galalell pladil auaiy
dyguual) S il Lag daria ¥ LS il €9y
cilsy il AalSly Aagll ple yuan dddlgol

aysmll st Jae @Sad il )l

by il &3S Gpualill Sale] dayug gundy
wady Loy dyjgu b pelill Elladl dobalill
Oolill 3ale) aJaL..u; Jlan b abaldsy cualiyg
Slie ¥ alaidl Jloel @lais il dalg
loalsy @31 LeS (EUaEll 130 b Cralolsl
ladaaii lla] 4 gaalill Sle bl i) ddsa

Lenlgal

dglay (oo Lagy 45 UDMA Sale ¥l dagug pakiy
sl clyigadily dullal) diad)

«gulawdll @laill -

<aslaiill J<ugll -

dbe 8 gruwdell Glpd ge padles -
Cmnwbell  dwalisll  dullell  sblilall -
dadle calgiw S5 JAY (o laic N

All 100 (Ll pand yill Jay alaw Hled) -
adagll oliaa (8 459 8 yul

alloSiul asy (allid yag .,xll;.ll ol -2
ddsgll & paidoll dlbgall I cadl dady
aodisal le qaigilly hlbgall agdy S
JloSiul (ro aSLill gy @il &)li Ligaa
addyoll 35liglly callall La 3a)lgll cubiludl
E "

Jgaall aaill sl jaly yagaall 3aa -9
ole adigill amy rawill lls (50 8y Sl
Jadaglly aidall alhgall Jud (e dedliul
bale] dagwg Jaamatig pand yil doyidy —
sa il dag pinll Biay o (yanlill

Syt Ogele 50 (e allowly Jiy ¥ - 1
- ygaut

wuly (00 257 (e Grunwgell das J85 91 -2
el

o ASybll uwbe Gesn Jaag ¥ - 3
ale] ol (ualill flSyd Lgad (oaluall
.30 yguarll yanlil
sioé.mgajl‘;ngi&.m.\.“n}jﬁi—4
waly ¢e 407 e Gupbie¥l Gusaluoll
el

57 oe prlall padill das nji ¥ -5
.48 il Jle Guily o

o dialall alall L 49Sioll callall (iny2y
3 lal pulan Lle dilisye ga cilaalzill oda
il y,all ALY dbagll

(18) 8ule

aley allall diagll 5 )la) pulae sy Jla 6
116/ 3aloll b y9Siall ssuall Jaull il
Bk oo Gpaadell Sloleill oo (e

wardyill alsl yals agdall

Sylal pulaa e pasayill lhE jgua asy

Insurance & Knowledge | Summer 2011




daypan b 6 AT dyigali dad paBoS Josll -
R-XREV-JLd) | EN 9‘"

b 4i¥50e9 alowly (o cja lediul -
) dayguu JAla Baana doylaiiul i¥lase
il yga @lail &y ygaur (8 da yali 35 ye dald] -
ialill doliilly (3l=is milgaig

Galed) saa )l Jugaiy aelill &Sy @il
.8 pitilin wumoll ) causell ddaiugll

daygut b Jaaall €58l @Y AS il sis
ailealsiy 385/100 il lSaY Lasg
aldpaty wlaliill e dgbua daraaiill

&l el

Baledl by O €135 gl sodi Jla
aoSlang s ygull shinill ola (spolill &S g
El3ill 1aa b aill lgiy Al 9 duaisall
b olaall @SATll LIl spalll sy cllig
3 Ja (0 aiseld pacg g ygau
2011/5/5 b Giuas

pledl yaall
sha) alyl .0

Jlael ala yAT balisi 6 daslan @ac - 10
oo Jganll hd oelill ale] dlalag
adagll (e dde dddlga

&ibigd cuila ) asilag amyigi ang - 11
dalsioll cdlalyell aron b aaoll @ilig
.wima.\u_g Sllasy

(0 126/ 3alall 89S 10ll Silal 311U délin)
lesd OIS O)) dapugll pjily waloylsill oda
1ol Lo (B ygu &S 5 OIS gf dppinl Syl
b il e Teliy (Sl dackus - 1
:54-6-3 @20 paglailly (alill sayme HLiisl
o Lis Yl saleYlg craalill Sule culidlas! eliy
alblua alae] L6 sacluall L] dila)
) Bale

aldae Gaunily Jgany ddygll Glilga - 2
WS S ellig iy yla (e cial il dale )
213l diygll oazi gal eigeill Lsg yedl
dggiull dullell mbiludly gl ayg3i - 3
ale JS (0 31/3 Lakaili 3 ,ia JMa dyalizd)

(28) 8ula

o)) dagwgll jeny 126/ aloll (sa Jelifinl
asyg (Apsind &S il Lo ya of dy you 48 i IS
‘gl (30 Alrusn Adilga

398/100 a8) jlyall

Ayl Gaalill dale] olS pi cagiiatll da i
sl 53/100 J,all 4 aanall cumill lasg
sdule Tylay Jhasi

Jlosls pLall o dgac ualii gac - 5
Cali il 4 (o Load (raelill Sule] ddaliag
dopugll OIS 1] 3] i ygun (spali Bale] gi/g
385/100 ) il L85g duad ya dyjgu &Sy
Massag Las ya Lo yb of cipigdiill ailogleis
SEl LA Ladg dyjpm b dprial &Sy
oda Lualdi 4l Baud “L;.LQéJ.v_ul oiag
) .idgasll
Baloll i (vo Galull ainll 3lelye ao - 6
Csaalill ay=e (30 Aolugll dgae naldi @iy
loale Galgd Basae c¥la slifiwls Jyas
aSyds (e lgad dgasll paldi Koy cddigll
.Csaalid)

Owoli Baley dblug Jlacly pliill pac - 7
oo ST gal @asae dhiiy (ume slad
JBaalg ddw JMA Creli AS y

dndll (Bag sadll (ool dale] yaégs - 8
dSyd oaan’i gall (GNP) Lilall llaayl
dagyilly dlgazlly «(saalill n-\-:-u 9i“c)+ni-?-”
iSyby mzall G leale Gdisll AN
.Csxalill

lgllai cilaglang culily &by &gl aagjs - 9
by gl o

JAN padig PLuAl dgui) dyygul calapil (g6 «puujguw pié £ A doabuo Al podiall

a8 oanyhiedl galddN e aloied) 3,88 =i oo lac lia
Cwalill oilS yis Joml 3aibuscd) daipalill ciloasl) @yadi b olSay)
o 2l gllall dyigal Eua (50 8 5paS gadl (50 LIS Lol iy ygunl
slay uﬂ dalgall juleall Ll laslaicl fua (o of culS il odan gy

Hlally il
oigl daclall mlylyill (so &b Hlla] b 398/100 ,)4all sla adg
MSg digo @ulaii Hlyd 2010 alell JMa disgll & jual dupa 6,55l
cllaig ylyd ] dsbia] cball cilBaill 3 )la) oilS yi @alaity (spalill

.Csaalill 3ale)

A Orpgell it dosluse dpui aaa b odlel yoSiall I8l o ,S3y
.madl aaS 7 49 4 ISyl odan

&yli 398/100 pd) jhill aelill lo iyl disa Caac
Oranuh (Gayga pad oSy daslune dxilSal (ainiall (11/4/2011
Iy paiig piludll dyguil dyyguull SISl b Gabiicl gi
129/ Goapinill pguspally yaliall SIS pisll (gili plSal go Galgiy Loy

2011 pals!

dugasi Jlan d duaia¥l ol Al (e salaiw¥l A all i Gagy
(digall cia u.n dlalsll & ygall jalgSIlg ol puall @eay Loy yilwill
01a doadi ul OSou A cuyailly cilpall Jii daali oo slgw
Slpdg alylga gt &ali e gl g jgall Gguull b IS bl
AlS i Joaa Lgun ybaan il dudlinll daais Jlaoll aa 4 Galalell

" ol 1o duolle

Issue 9




allle cilins SyleSUl oda yilwd oyadg
Rliguig JI35 yilwa mdly Sua ol yYgall
«gSayal y¥9a 4Ll 300 (lga 0ayde OLLI
Y91 ylle 50 lga lgin dingoll yilwall
) Adadd LSy yal

Caalill ggys alite yilwdll oda callls adg
idg (Jloe ¥ gl shall pals J<ivg
e &,lg< o 4355 O (h9aabaidl (hgllan
8 yiilin Lo yuili (y92891y LS cdnllall (Blgun¥
dlsain¥l silélallg craalill dale) slewl Lle
bl Gyaalill S gl daliall

oda yyilil dfyds &lypdige agag pac @f )9
(oelill dalelg cralill mulS ydn Lo d4ylg<Il
Z)lg<ll 02a (5385 O adigiall yé (e ail Y]
oo owolill gaasa a Y dulle 2l jlagil

llall

wile Layilig 2011 ole o Jg¥l gl g6 drenulall éyylgall

ool elnd

Aaaai IS &lg<Il Go agasll aad 2011 pladl (e Jo¥ gapll Ols dsalle iyliai gilgalg dabaisl Ciluwlyal Liag

:0laiiag 8lag I diylg<Il oaan cuai
(Il G paiii 1300

.Léﬁﬂpi_..%gﬁu@mwomﬁsi.

Jailey 6 padd 160 (sa yiSie
obldl 58 padd 20.000 (e yisie

1L gl

baing (Jajlyul ‘.::L“n.ll)j..;i b calilags e
el (ailgag Lyilodl (L) Lig ol
-Gl jgallg Lidy yd] igia

Omall b 3y3é laale

A4S p0Y1 Basiall SlYgll b hualye o

Ll yil 8 dyilgiuwl Bualge o

Bailyjous 8 JI3lj e

daniall mli¥glly lailes 6 cdualge o
) L3Sy yaYI

3plal yaih
Olldl S aligaat g JI3; -
Ll e alilags -

Insurance & Knowledge | Summer 2011




Luipal Jladig dausg¥l @il ingal dsallally draslsdl cilasiaill

Liiyd] Jladig dawighl Gyl dilnia siajal STANDARD & POOR'S &Sy casiun

WWW.girmazine.com géga cuua

Liaydl Jladig dawgdl Gyl dilnia ingal AM BEST Syl casiunsi

paudl
BSC (saelill duiygSIl duiyyasll &Syl
BSC (saelill duilagll (o yaall &Syl
BSC Jsl<ill 3aley yagila
BSC aulgall JalSill &S yi
BSC (selill 3alely csaolill dulgall daill &S yi
d)9Y &=l paalill degana
Caalill daigNI il &S i
SAK (srelill duladl &S yinll
&l ladiw¥g ol yabuall Glaisl (losal duyoll Gl
Aol aalill ¥
KSC (sualill aulall &Sy
SAK (saalill cuyg<Il &Sy
KSC auiag<Il yanlill dale] &S 4
Opalill Gy g &Sy
KSC Lal<ill aalill (339
SAOG (s1alill 3aaiall slac
OSC gpalill sulely LSISil (yalill pulall 4S i
OSC (yualill Lauall 48y
SAQ (yualill 3alelg sanlill dy yadll dalell &S yiall
SAQ duylaill Gualill &Sy
LLC duyill Gaelill 3ale] &S yi
LLC aolill dudgall dyyladl)
ol=ill galill salelg (saalill 330
duageall dvigleill cualill 3ale)
olill raalill duigleill 4y
aalill aley uymll AlasY &Sy
PSC s gl - duilagll (raalill 4 i
Crolill dala¥l sl &S 4
PSC (salill duilngll 5 puayll &Sy
PSC (saalill 3 yalall 45y
shall-galill dyibgll &Sy
PSC (saalill 1yl § ysall 4S i
aalill Salelg ¢raalill dyadlundl aa &Sy
PSC auilyla csralill &S yi
PSC dalell duibagll Gaelill &Sy
PSC auilosll cyaalill &S 4
Cpalill dyilagll doyall ouly &S i
Caolill duadla¥ ds y2ll dadlu &Sy
LID JISill dale] &S yi

O, J‘ﬂl

Zugol

Olac

BBB
BBB+ gl
BB+ &a)gau

BBBpi
BBB+
BBBpi
BBBpi
BBB Syl
BBB+
BBB
BBB+
BBBpi
BBB-
BBBS

43

Issue 9

audl
ACR JslSill 3ale &S i
dyayall aalill degana

Slaadl (oali 48y

Csanlill 3alelg craalill dulgall A1 &S i

Coaalill =l il 4
Csaalill )31 &S i

Calill daigdl 5yl &Sy

GLAISEl (yaalill Bale yaall 4S i

Abgll alasyl as
da y=ll alill sale)

Caalill Bale Y du3S yoll &S yil)

dalsll culivelillg sladl Gaelil duilagll &Syl

Csalill 3alelg craalill duilagll dalell &S pill

palill dilagll uks ool &Sy
Csalill (uiySU)

Opalill aynll B yiiall &Sy
Caalill Baley ulall Ay
dolsll duilagll yaolill &S 4

aalill dyilasl) &Syl

Cpolill dgadlul iy sl dodlu &S i

B++

B++

B++

B++

B++

B+

B+

B++

B++

BB+

) )‘Nl

el

Olac

Silylad)




wuo [ bl

W 8g8lg oAl L) cind yluiwl

Pl

{E‘-.-.-.-.:.?
- sﬁ’!‘

=

il uLolill ja yaundig dey Guag ool Uil Jga Rainall 6A) £ adiwl

Holiall §ylalg cilulyall daysan
&9 pig 2011 ple Go bludi padhi JAA cllig daygun (-0 Osolill gliag balii Jga Eullill Oluiwdl Guelill e alydndl disa Salhs

.gaiaall pilyiig cilia wlide Lo dcjge paid wli gw dise Gle Glusiwd

(4 lgadign cuua mlisll oda (o Y daglo)
All @Al Ly dagylasll Liadll lisa

Jelaill o Loy yglai
gl ya (oo (spalill le ol dbia Baglig
dlgll @Al (o Balatw¥ly auagill LIl 0da
33809 Jamdi d @gupw Las Oluiwd) lagl
lS i dolins b Gulidl Lalyy il clulagd)
a3 1 kblin] sl (50 oyl el
Ol lglads il mliall sasy 52 ploiayl
pasl Gpelill padyi Loy anilis o yglelg
Lgl 23 il ylalisllolail aiyeni LgS] o]
gyl aalil) SISy o gl Jali LoS
Balatuwdl glaill 1agy dvisoll cilgall A4lS (uag
Lgiuslins ay20% bagy @Al 02a (30 (59l
of walill f1ydh J&YI sliall gas dudaganill
pac @by ag diill pac (e ilig duad i il

4da €95 ¥ Lgilyal

Ll 3 alalall Gaall Gpalilly sayll asy
laa e Jlgadl H;fm @dy cllag s )ladl
e Layag il ¥] aisdllail &yl aa goungall
caualldalds 13 LG ivalill Jasll dodlu
lia Jolis ada LgSTyas m_. daivelill dulaslly
Ayl e @gl (sagall Liny Joa dliul ¢ jall
oall Gaalill Lo yagy Sill tileailly dulall
Yoo alai gaa LI ,;..u alial I dal)

aigSlioy il Saunll gisali Joa
Q4L (o dALwl JMA (o ddunljall tilads adg
alpfisll Gu dagyl deliladg pluiwd
£lag (Auipelill) duisll dliwYlg dudl yé gaall
dgole gl &y yac &ld JS 4ot dgag dd e bagy
JS osa ail pgioll oda (ya Lo il gl duiga of
ole JS (Oluiu¥ Aliul [gagin @i dund
oo prrizally (aosigoall sclun Lo gag 0aa
sllac g liall cua Gluiw 5lis ga Jalsill

aoinall eyl @Maiwl ] oluiwdl baa
Sl JYaindlg duivelill LLall alids Joa
oo elill bolisill b amially 9dll dalis
&oisall ilis aliza L,;... JREPY [ 3T JEIN
Owolill olS pid danliw dangi dags llig
oo Josll gai glladll ligy daizall tulgally
339 yalill dolivill b amuall dolds <L)
.axd 3gill dalds

daunly clylid) oluiudl @bl ciiguai adg
ddleioll LLasll Joa gainoll ylai dgag
allbsll &élitg sy (3 jlag opelill HLiiily
9 Al Gaalill (e cbdigall I dila)
dalgll LLadll o I yaég LAISEI (aalill
a9 opelill Bageti dulled b8 yiall
Ol 130 b &liwdll (30 £33 paual LeS
1o oagd s3Il ploia¥l agy auall (yalill
sl A yganll Boull b lgll isalill & yall

Insurance & Knowledge | Summer 2011




%95.5

lglina
U9 gl

%55

GLRILE,
ol droll

oo )y opeli Bilig 9<liay (uelill mlSyd ilage o 7 77 o
Jaliull ¢palill (9<ling diysll lleal (oo dads 7 52 g Josll sk
g..a;m B1BT-TR-3| Fewii]

Calill gy ,8 daalall daadll Senda cra 7 75 O Oluiad) @bl o yglal
oselially Jaill o 7 71.5 LUAS ( aguiily

c@gauiily caalill 19y 38 s (el @gaal (rea 7 20 ol ] &bl
fs)gmudamwhwuw'/.szm;\s

09SLay 7 77 dwslall galill oilS s ilaga (30 8 S i Of LoS
salay Lo 929 (Gaalill S yd) Jozll caslis (o ,l4i @gissli $ilig
-@grilaga olai @gilgdual Josll il )i Joai

lgsal ill Oalill &Syl pusl (galny pale Gadall (o Susa duwi o
slagal (paalill

©gal s 7. 83 dgual lgial Lill Gaslill &S s @ul (g0lsy 7. 82.9
o 7 80.5 EUAS ((yualill &Sy @unl (goloy 8 buall Jalis ¢aals
e u.yah %.\J

Oan 1. 95,5
dullbbay lgeads

% 95.5 -

U9

dyllinny Igauiiy pl) paisali Igasiiuy pl Gaiedall (o 8yuS dgi o
Al dyuusip Uagess e Iglian dulliaay Igaaili (pill caltly (yasgeil
:&iliag gglea find) paia

dalllagy lgeadi Jali celi @gaal (saa 7 35 o @dliill &gl
Igaads cvan 7 95,5 (ilg (o ol @gt (oa 7 14 g (pagg=ill
dadd 7 3,5 Loins gl csaolill &Sy lgaly dallhgg Igandi (o 7 69
oo owalill JaSg y93 deal jym aun ylise sag gl cLadll lglal
Lgd dapleall dalleall gas calillagll ilaual agagi

gyl 132 Q5L e yailo gy Logdg

:Olaiudll Galykagally Galyiall gjoill o

1000 (o ddlse dize le @udws dgan b Oluiwdl ajed @
80,3 a34i% dauiy Oluiwdl (oo &aaui 803 la yiwl @3 adg (paddd
1ol LoS @il ylotul il (bl Gadagiuall milis fie jgig .
ali) 744,39 <5953 7. 55,7 guiadl cauaa -

Ogaxala w7 11,5 (Luyan 100) Gguiyaa 7 12,5 rdimall cuua -
oabia 17,7 g (polg alan 74) sladg (galaa 79,2 (il 9,2)
(62) durln dana

4530 o 41,5 &iaw 29 9 18 (1 @ slocl 7. 41,7 :pasdl caaaa -
e 60 (sa j1ST 71,69 i 60 I 46 (o 7 15,2

277 diqggilill e Ji ulalgid (solony 87 :paslaill Sgiusall cuua -
Lile bl ya 187 g ((gamala 467, (dugilill salgull (yglony

e Ja Loa 857 (e yiST Jlgu JS Sle &l G mugly adg -
e aj9i lelye ci0t LoS daglaoll Aliwdl dyegungag dylaio
aluag bl (yo daadll Lasde calide (v dudall deadll oada
calida (o lgadllag ;.Lul;n sailul €555 slelya @i 2lag ‘@L,.“Lég
abd<)

% 49.5

daygu b Oealill &Sy aae Ygalny . 50 N

29 1-49,5 dygu b (saalill nilS pid sae (galey (il dui ikl -
Crolill IS i ane (ygoley damoladl 3 jla¥l dlaa (o bads 7 50 of Y] -
dliiin cal g dhle cilul s dlalgd sgleay (sos 7. 55,59 it ygaull
Loiiall cilgl

a1c Ogaley dalill &b jlasll Lalhge (e 7 50 (sla culiall dady Laf -
alail (pag dgalall cloadll g.n;.ﬁ.n 00 dunuill (udig aalill culS 4
oatdig calS ydbill oday vae Hgoley Cunigall (10667 Laivs (Caadlall
@gin lais 7. 25 b (aad yally Jlogll Lol 3Ladlly csralasdl (sa dasaill
liag culzalall il (o dpill (udig Gauelill clS 4 sac (ygolsy
daymag @MYL Oluiwdl lgasgiul Lill dayyill olsial @ac 0y
Oaalill gllad milig<a

45

Issue 9




b sl (pali ABylg EIdlial ol (gaiing Guelially Haill sa 7 40
olo

pla Gaalill ddyig cdlial of (rgadisny dplall &eaill eade (sa 7. 60
Pl b csalalsll (s 7 39 whlsalall 335kl oo 7 50 LS las
) onelially Jlaill (b0 ads 7 28 g (oyilisllg @dleY!

dsayinllg Guaelill
Sl Ayl gylaill Gaolill dalliay disell g ' 32 adisy e
(o 7 24 g uslall Gualill IS i Galaga (e 7 41 iy ading dua
750 c@Medl Filuwg (5o 7 24 (G yaall (0 7 52 lzalall sl
spali Gle Jay le gag (gpalasll (o 7 50 (elivally Hlaill a
2 cbagy daypiall odgl Lgaloainl ayagi 4 SIS (yalill ol i
(il aalill (g ainy 35illg SISl (syalill @ggin
llay caelill o Ggasizg 299 19 Gu @aslec] (on 7 33 cllasg
Jdan 45 930 (s @ jloc] (ron 7 33 2UAS dsy il
agilill (e Jil @giilaleds ran 741 Olé oslaill (sgiuwall fna (e Lal
dalgill dloa (pa 7 27.5 clAS cdsy il caolill dalligy (gadisy
Silalgds dloa a7 27 cdamaladl 33aY) dloa (e 1 36 cdagaldll
pac e @ili dselell Biligiuall 0igl jun i yol gag dalell &l yull
adyolian @gig oYl (palilly @gisyna

Na Yy AISI Gualill Ol Opafing dals Aigall i llga o

i sdagydill (laill Gualill dallan ggingal
Ol 0933 daadlawdl dsypill (g laill aalill Ailliay (gaiisg (san 7. 56
LAy (ygaiisy calsolall 5Ll 4 750 O LaS (Jall 9o LAISEI ¢y alil

094494 - 55
Oelill dzaljl]

Oilgiy Gaalill dsaljl] 99ushs T 55 :Oaalill asaljly asha daiiga o
/ alylydg

deadll esda (e 7 74 wnlzalall 53kl (o 7 55 U by dua
oo 7 38 g «pmeliallg Hlaill (o 7 32 (ayaall (o 7/ 50 (duukall
3Ladlly Gaalasll

Owiloiy ool &gal3l] (9a1ds 29 9 19 om @ajlecl (oa 7 56
Jda3le culylydg

7-599 casalall 85la ¥l dloa (0 7. 48 (Lo oalill sghusall Sua (sag
.Csaolil) dgal 3] ‘;9.\4“},% Lulell cabl yall dlaa (oa

Slaall Gasy i e Lablyidl g ualill gloil yasy dalyl¥ dauii e
Oagall (b Aals o Ol odall Jui (o aalill diadg Bs1)3 pacy
padilly sant Gyl Ggales paule

coaalill diyig mant auyli (galey Jald Gasli @gasl Gas 7. 66
LSL’I‘AQ.:I‘.Q‘UM-\JOMZ 100“,;.\40.3..4;&%&(}09'/.61 £las
aaad auslis egl (ebell pSAI Ld oaelill JiSg 599 selaa Lo gag
.adell san clgisl Jud (Q.@ﬁflng

pagal gas . 32
JaLis (sali
Gub o< lgial
-Osali a1y

% 32

sdgigalill AALEL LT A (palill J4Sg asely OF Oay S yga
Basb e gial Jalis (aali @gaal (san 7 32 ol ALl o yglal ua
.owali JaSg

% 30.6
el
Jaull

gaelill ge Yoniiaall

IIII

%69 %123 % 16 %16
allay e s @ac
d=g il elsl! dal yll dclidll

plall @asl Gaalill Oe lgsiial (ualill HoSling ¥ (pan yus duui o
WL gay dviwelill dileall asngi 8jgpin aShs Lo gag conilghy
:R.ge‘.nii'.ﬂ
Jdaaloll 3,8l dRung dawwdll @45 )l capny calill e Ig=itiel 7 30,6
8 ygiall cilaadlly delisll @asl 7 16 ,¢saalill ailgay @lell @asl 7. 23
sy opalill OY dads 7 6,99 ,oaelilly &ué )l @as! dauuill udig
s ydnll allAy asY Gaalill (e Igeital Hlaill G 7 27cdsy yall
1Oaalill diidg cIMial dsaai o

dawgia 7 379 dan pla (eli didy el of ogadiny 7 47,8
080 st /. 15g oy

Insurance & Knowledge | Summer 2011




(R '/'68.59gTPAJ|aS)&‘a.m|QMgA.-AQ+A‘U @g (son /.55
alelyal aa9i Olg cdadall LlEALN 3 yla] &S i @l (gl (ra yasl)
iigell laa dasal (1a deiana TPA ) oulS pi &6lS gal Jolsill

lgliaa (pan . 63
agay 2 le
gaall aalill digig
" sic Giligaua lpasly
daadall deadll qalia

% 63

wasall Gualill Sleaid b Layll o dawgia ggiua o

(JAall (50 gua @i Syl asle Ighan aua (spols aggal (san 7 64
Josll caalia o ylyis OIS uall gisals olé Millig

@2l 30 7 54 @de Lle lglas Laia (asli @gaal (e 7 65
oaalill bawd e dawliie Slagill O (933 Gawa saali

AdlS kel Al O g 1 s oaali @gand (san 7 37

l9galy aall (ualill diyig cingas @dle le lglan aa .63 (o1 Y]
Josll d44la5 aeial a9y Lo gag duadlell deadll oills aic tiligma
dileisll JSLisall (e lac 3 la¥) clS yiig duadall doadll Leada (o
Aalide cili (@blisll gasy b wuiyiiYl dald LdL.As“yu AL

bLEil Gasy Gle jaSyill canidl (o @p Gluiwdll I35 o

slaialleal yaill diadl)

dialall (o (alill (e 8)<h OgSlay Gadll (3 Loy Gubsd di anglie
Adc 8)gpa 1S4y Lan Jlasdl diuds aic duwill 0l (yadALS “’“gm.‘.nj“‘““ |
.aadiall diall Lo Lojlaisl puacq gainall Silids d6l<I Silgui

09 ¥ ol (ualill SISyl athgag (olgall Ol daadlall (a
:Odiane (uibdi ciagiug La 1iag (uelill SISy Jac diylay
Lasithga ola SIS pll dusbiws b Liyia Ty o

eSastl ola il pill Gl 6 Lipda 1yt o

B alys YA (e LaLiili §)9)ing 8 psiuall Cilialil e juSyill o

OliiiunaS i (ailhgas Gual duial Syl @ladind Jlaall ais e
S Slygas gf

qale Y Gualill agic Ciljuag dog)uiny yaill Galc] o

SlSyd Jac Gle alad¥l gf ¥l A JNA e Lededl 3uSyill o
Jwadedl JiLugll JMA (pag Silaad (o deuii Lag (paalill

Si Siljaa dillacly Gauall Guelill aie dulagi (i e

bl Sl8asll 8yla) SISy Jac ciglal Gauunlie

:aalill &Sy jLudal @St il Silyliicdl o

sie Ygf opalill ade silads g Lije I gyl diall Ga - 37 o)
@Y 7 23.4 (uelill dawil dglgl ebasy 7 17 (aalilly @giné
ool ulS yin (o 338 Y il (gaiing 7 13.5 (gisgug &Syl
SITRAT Y cuelill oS yd o o9 melivally jlaill (oo 7 42 o oS
ouelily egiséy Jla b Loin Lasd (9 ydy Y9 pasull lgiasy e
£3Sgl dyfyguuill lylgall (auai le Josll doal Sle yiisa gag
Cnelll alylys Gle @il dyilsal juiei bagy oualill agaiag
Caalilly

vass 9o alld cualg (Oaelill shydy auali disall o 8y duai e
:aliall

Lelill sl yduy o AN ganiyT 74.9

7. 49 (oalill sl ydiy ganiy ¥ @de Nl Jilug b alalall e 7 33
8Laillg caalasdl (a7 49 (Guacliiallg laill (o

:gaalill Jlae o @Yl Jilig pradiy adini disnll (o 8yus duaie
el Gliag olai @dle ) Jilug ynadiy (sgabisy 7 69.6

(o 7. 809 duslall (aalill IS yis alaga (oo 7 84 cllay ading fua
shlaga (5o 7 63 ulzalall 33ikul (o 7. 76 ipball deadll asia
BLiadllg caalaall (oo 7. 74 (Guaelivallg jlaill (o 7 63 (@dle ¥l Jilug
Ol eglads (o lgaliy Al @3e Yl Jilug agant llaiy liag
ol Liliag olas @Me ¥l Jiluwg yuads (o aSTill bagy

00 wald daiselill cilgailly clpialaall b dluls dS)lite dvws o
) scilealadl cidla

Jduisali 3 yunlan gl 39ai Ig juan of 1S )L bada 7. 16.2

SUAS duivali ol palas gl cul jaiba Igpan calzolall a5kul (e 7 36
alsaladl odls 50 713

Lulell duulyall cilalgsd daa (oo 7/ 26 g dazalall 35lad ddaa (o 7 17
@k 5 ddin 29 9 18 (1 @ sloel (soa 711,11 cdgizali & yunlaa Ig yuna
b oolill Jlaas gaialill sae 3,iS dpialall calgiull JHA Likaay LSl
;i* cilralall 8 yla] e dalgguns S La gang el bl yall dla yo
) alagY oda ddidlin jguasd dgeall

sall Guelill

UA.:AUJALI Lasal dualall dylaall Galiga (0 8y dgusi o

1ol LoS lge 39  paua (saali &g gl dnsll (sa dadia 7. 33,2
Rada (e /33 Baa dud Sag dualall b )lasll Salhga (o 790
uu @2 locl (ran 7 33 walsalal bl (o 7 17,5;a.HJ¢.J| aloaill
330 O abinig (. &ll30 (o ST @gaiilyy (son 7 564 (disw 29 9 18
(asall Gaalilly egliadi (aual sy yiiil culisll oda HUaisY Ll
lgall Jad (3o Lilas a3 Y] b calljle dyauall dyle 411 S0

aliaill §yla) aSyd pul plsi Laua (uiehall o dlald duad o
dgalall

e

47

Issue 9




INSURANCE
ferm

Written Premiums

dli<o dobud)

Sllae e ddaiasll gl dlassll blusY
oralill dalelg alill Jloel L& cliisy
Su.gtn EXV-IgHEN

Uninsurable Risk

Qlill (ull yaé i

Lo aule (aalilly (sa4a (g1 Jada ¥ gl ylaall
ais<I g T TynS jladll 3aas Jloial oe<l
(golad shad) 3)laill deplay Gleiy |yaa
o (1m0 @uign b cilryioll dayd (aldils
alsll dalpall g ality asY

Engineering Insurance

G a (unigl oualill alluan Glay
Olalll go ayasllg Ligygl (4 dualsg (ail
Sl Ul gpalill @iy le aelil
ey uSilly uaill sLaiY) agée
Jalsall oaalig (Guall izelliilSoll
Gosla¥ Lilig dyigiSI¥I 33ga¥ly leclgils
daiyioll aliy¥l 8 ludg Sayuall 536aY1 o
paaiy oail Bgw g (HlSell cilae le
Jodi¥ly ibasll dgladly usigl el
alwillly Jalyolly i<l @aly gl
alSlisally jlpal o <l Gle cuisy Log
<28l olad dadgguuallg & yglaad)

Institute Cargo Clauses

(¢) gkins = pall 3ol gy

owalill iiSe gone (e dagybll ola &jua
G 053l 1 d Jlosiwdl il isingg Gaily
digigl saganll ddpall go caia I Lis 1982
dogadll délpall Jaa als Sill g yayll sl
(:8.G) a-oul @uiby &igyroll diyigll

loyd ydie dsmwd (e dagydill oia .allitg
SbaYl ols (2) bgyill cingarg .adagalag
cwad il lpadl gl Yiludll ol Slkasoll
Qs ol Bayall oy ale (agall ¢l
of diphull CMEI ol 3y of dayaiii gl agia
9l palai gyl JAill dliag A (S yall
il Jaill dling o S yoll gf disauall ISial
b debayl gydi cloll lae ajls @ b
:,43 daanill dagydnll oia uh}_zg AGLe) clive
alall 3 )Ll lagi LoS .u.;).”g dalzll 3,Laall
i yioll Aalghuioll cU1iSy (S hyylang
ha oo @alill pabaill byd elSal uaibey
(atll padll abie Ld a,lgll o yidia

Pure Premium

Hoill daid (ila dawd

Jalie al sagoll safoll alony il bauiill day
Gl yilwall dgalga (hlie sl (isalill yladll
bl lia Jody Yo .ouelill ddyig lggdaiu
&ll.aly )M dgusig dyyla¥) sagell iy jhas

dsyeallg ¢peolii
wilogleo pu
g dnpagi
alallhingll
6 oAl
" uolil alle

Insurance & Knowledge | Summer 2011




.JJLnJ&n..\.nulule.lldS)mulc..ngupS lnnlmulu.nu|9uu6m#ld)hﬂa.mudlmyu
20.0008 = dagaa &li ¢lyd dAISS i LaleS diw yiic il U..al).mﬂl Yl yac OIS 13) guaall

50%

..niu.aun)ﬁuhd..mm| >|.|mgwgmop]ugalnabnaga“)allukumhaﬁmgd)mgm‘ch

Jyiall (eliy $aa giy Ol Gle pal dpaall G<I Jjiall Guis Glaay Gu.d 500, OOO@MJJLAA.II
un)gmoﬂugalnahuua.ahQﬁg;l)uuanuuMh|M95plwnh¢5)m&a 50$

CQaalill SilSyd o gaan uaatu S IS §)ludl guas Jjia oyl 1)

(9 duc jpualg dialdll &yadilg laldlay OIS LS-‘J' Joyisll @lyialg iy ) £l oy dads ALy Sulss)
\ ‘ ).ll.un.ll oda duasi ()Say S  alsylall (L8 sagagall Slyluall
8yluall Gueli ddsie IEM 50%

Q Jail o8 iliard) Gaals daido NN \s

Q i
~ 7
8 sasll dislue Ja

Jo¥l Jlgaull ilga

6l ailia Gle ualilly jala oli gf Stiad AS)lhe asd aagy ¥ @I aungll £gill ga SLall le Gualill Y cllig 2500008 gl 9o gusall wilgall O]
diaulgy JS datd sy A0 S (ag JalSIL pallgall Al @i Gle aiiyg uassw dildg wisd ale dvijiall dalusd) giay elig BlS)d guu gl fuw
LI JIgall ilga

il duigildll dadigll 1as¥ dpnadill dyinall dulgduall aali disig Gy e §a¥lg dvinall dulodusall Gaali sl Jub (o Gouiill jSpa dulgdua ladi
-Gl 3838 (o Ealill juafill goay Jasii

SN JIgand) cilga

slab¥l Jio dauadiall Gaall cilsal dyjuadill dxlgduall ks Giligh (e goill 130 HY dyimall dulgguall (aali diigs culall dilgdua dubaii (<ay
o lad 8lyall Gl Jualisal G calall dxlggusa ki dllall 0in b ulall LaAll dviaall dulgduuall Grali (Lo ALillig.... &1 Gruinally daluall

alall ausll d8skua b Ganalyll clawi

$50 aials Gaayll ase il Jlgual) | $50 Gle paus S Jlgaall | $50 GaS)aall dolui yaly :Jo¥ JHyaul

011 3118860 (uslall @s of info@sif-sy.org g i<I¥I ayyull Al daladl Jluy!l ga 43 &S Ll

lgutia yu s Unpus Suls Jans¥ sl gS. silhadle

J
A%

)



oo Wl ealapind (¢ jguudl alaid ayan éylal yulao

Gilall dpngesll dusaall elaial yana Lo dbabasll fuad fua (2011/4/30 fu iy alasdl dalsll disgll Lelaial aalill il il $geall a5 adic
diljall le ddabiaoll Ll Aaladly oaslall cilbluall Béas yyite 2010/12/21 Lé dagiiall dallodl divull Alai¥l Jloel (e 8 ¥l pulan yi it
AL @i dualall dlgd g 5 ygull (saalill Ellad gl Lill 903! (asy didlio fiai LoS 2011 olal &y puadill &jlgall 5148l go 2010 alal dyalisll
J= Ul Gle - 29858 5y T 992 B9yl - llasll (ran yl ase s ~graandl Oloakuns J: LN Yl Lo graalill il il 6 ygull alai¥) gulaa sliacl
ooyl -uc 39Sl ulaall Ly Cruall Gloglas 3l AL @ i sl Al Gulaol eloial dulall Mg ke Olgye -6l @lia

dga GoylaJ sl Gyl aic .o
ig..’a.r_

LY Gulaa Gy WAL lasl)

iUl alas¥) galaal L,

AL (roli] calapul (¥l alady)

4 paBill diliaall 58] an 2010 alsd alas

2011 lsl
Caalill ISyl Ly Y1 Al allad ol ySaag
Jlaoll alil a8 aidastig 2008 diwl (107) od y
lgig Craalill culS 4 3 yla] Garllas shusgy daluall

alSyill gaalsll yaall L délia] el
clincl aae aljg alai¥l Gulae dagunel e yill
shacidoiw I shaci duiad (pa Gulasll

£ nw

LLadll (e sac ddiblio glaia¥llaa JMA @ileS
Y aalill gllad Jrbitue (ot Lilldagasll
Jolallg sLS yoll ol ¥ alill ggunga Lging
b oelill clSyd il e aall dayidsll
LLiaily gplgell @al (alyaialg il lia
ddll YA ALYl Byla] ulae Lajasl il
ddabacll loia¥l JMa @i abg .2010 ddylull
dalloll cililuallg alasy dali8iuwall dadll Lle

dolell dixall gale)l elainVl g
15) " glode” audl QAL

2lS il 50y ala i duagoesll dumoadl fade
Bolgall Gusell gy galal Lgelaia (saaltl
e oalian alai¥l slael jgunny 21/4/2011
#iwmv@muwhg,&(zn
e cigigla Ly dapull jgunsgg 4, (28)
Elaiadl L (s ya dua AllSolly (palill diya ole
8 iie duilil) 8 ygall alatiNI 3 ylal (ulae AT
:2011-2013 lge 3

oulan gud) "pay Olele” apull ATl adg
alaiM Lusy &ay¥l celill &Sy 8l
dsSiig gloadly L6 LeS dSiig glaadly
) amll (o JS alaSYI S yla] ulas dyguasl
splly (palill L3 58y ole 4 sn 293
daadludl (aelill &S ple yuan Elus aaal
aSydll ple yae iy Jilg aly Hgisally
oo Geuan aally Gaelill s yall daiayd)
u.deJ oyl &Syi ale yyae cilyll gl
lo¥l &S yill ple yiaa Gijell le y9iSally
Ayl gle yaae daall aloe apally (aalill
.Oaalill aniall

Insurance & Knowledge | Summer 2011

50




a_LLJl-QLn_H Lgas Le ,J-LALJF &?g_.l o> uug.i.._uhLud.cgm\_,ag_m.c —duygaw JL.QLA-LIJ_IJI ASJLUP_\.A..‘
’o]_ml 9 &ll—hﬂ.l_” J.a_i Ji-ﬂL! 9 d.n_t.u_\...éJl &IJI—LHJ.] -‘LQL!." ._1:|9if MJLI.IJI y_)il A JLOLA_” ._|| L..l.u.”
s Bagy dasuilll Sulgdly el padl B LJI_,.L:.L,-..QL*JI slasiaaw¥) raly J dslodl danll

olawawgo g 1a|).s| 5)9..”..." goidl po 5l dSLS ._:la-Lna-'

Jaal

dilo)yeu) AS s o sagll 5% TA o) iy & olzld s is,.
ATV FFEEYTLLuSLa+A1Y ) ) ML IV ilasls YY0- ‘\‘qs, Sy (§9aiud 44_,94».” M_)..I.Jl 4_._,9.9.4.34 (G400
www.adirinsurance-sy.com : ig,iSJX| 28411 adirsyria@adirinsurance.com : -g,<SJX| oy,
#ATFY) 720070 :5uSLe AP YY) T£007-4 1aila [paas> g8 #ATFT) MITLAV uSLE AATF 1) M1V icasle / Cds g8




gl gapa e lgilokal
Qi quna) 8)0j g aolill calayiu) gjguull 2laivl gakago

luall Gajad 8yl Guelill SlSpil (5ygaull alaidl alas
Igssal (il $ySausll Ot phdiiue 9" OaYl (s0ig
aadll il Slldlaall b Gualwall ge Slaalgall JSA
ag9ll pal lgaaiy (oSl gigyig wayiiy cilalaial
palal I Gagally Jalall sladll pal Guiaie Liasallg

-3l @aiileg

gl J=all agay dauis Joilly aie tilal<l) jasi agdio
Lolllo gl @gladg (ool s11s @gil (o o yall lgice e
@iluig aoal ouilily al clab @gd dhall mb Ll @gil
oasal Baane syl slawl Lo Guung 2929 Eely
ole Laiel Lolllal dagl (gliog @giS! (airma <lagdi g
@) dualig dy g elal-m o ddhia JS 6 Lghig)
o @galsb lglglity Lo lgayai (aall adlall 3la,
@isd 120 Il agull @gi<! d2a clgalgall lgayig
dgalgall 6 i (0 @giag 22yl aeiag Al

Sl oallgg anlg Lagsn Ghdiuall Byé (gaa] liaa
aialg cshogll slad &5 gmgi" Js ol ¥ aie olSle
ole dddlgn 88 Lill ael tilwas Jaki (g « "ol yiiulg
o9 ddslgall Jula Jawdll lgul) 541 lgag) algdy Lo
aal ylatiy @il apall asl &1 oty @l dblie dga
e 2 x5 i @lei ¥ fisuag dyia dlylat @IS @l g0
ligd « dilzoll @aa e agdii Lill saadiall dglisll plel
il y 88 )alé dabiay yitui of Hadll slis gyl
dglaillg duninilly Igalisl &Ll JMag alaid) galaga
(8 @galg)l @uaii (s (sa¥lg Giuall polic lgaady il
Gl gay Lila g3 ¥ Gl aislang csbagll el Jal
dygan O JUB Migasall il g la¥l Litiuall (sa¥lg
23l 503 (s9dg (uall Biliniat Cupy Jundl (H9Si
cbdgall il &yygu lydiul Jal o @galy)l (9eaiy
o oria¥l Janill lgias) daaiig glioll el
"lgiggds

Insurance & Knowledge | Summer 2011

52




sualy alyiul wiSe jaa ¢l) o
Y Caolill kS 4 ol (daul e B (ady)
525LA1 3odi lalyl Bindg oy e Glisd
aagi ¥ " dalaly Ldaalyell " owa fuald
LYl Gapaall Jasll drigils  daylgun
@l &a (pali S g b jlas @elli dna
"aagio Guilai hga @iyl

shaill gagy auyll ] dbagy b pan gliad i
Siligwnlly slalgoll doadell doadll (e
3o Lo laa " sleadll oda giat gyaid Lill
osalill Joa (Gll jali) 296dll yale dic
) ol

" daren JIj ¥ ool dslas”
yeall @yST b yunnll sLaisdl j9i<a yicl
daiyelill ASLELI = yunidl dlygla culgi dio asi
an gyalilly bl Gal3I¥) gyelill le
Coaalil Jois Lingdd yang & yully Gayall
slaall Gle aalill ] délia) dauall gllad I
by lglloel @iy calylay Lgis!

gl daa Sl AS pull pyan piel s 4
i daiaalil) dalaill ol (Ul Le) Gaalill
Sliaiially cilidilall lgoaal ,B.A.c“;uLli )
3l Jolil Tyia JS5 Ul 2 5a35all9
ISy lyall aal le )I).EJI“ elio aclurig
ol 3d) dliiell A4S 4 paan Jige 2laS . selon
ol &8lE5 s b ulydilall e (lasll
Jlaoll aisi mbidilolly cibiaiiall o "+ Jlig
dagSall plaial ] &ila) ol padl Jaliil
aule cgunll bayluig ,glladll lagy elas,SL
oYl 500 a3 wpho las Gpalilly | Ladle]
LolS ST aajoill OIS LalSg (s ,aT calisT e
b Ll Y gl dulagilly Jundl jleaw¥l oils
solail Gaalill Jlan i ladill plini dylal
" Joe 0038 @4l yigug glladll

ohlgall gl jalill a8dle daviyi dalgill (-4
a.nwua.omudmwmas,@gm
(e dunygeig dilellat dnli ;8 de yullg o
S 3a¥l (s aiylig gl L) (s ymiy il ylalioll
dgadlu¥) dnypill @lSaY ladg lgigan Jud
2l aid lgsa iy il

Cuugy gulela tyaall m

1980 carery (LAl ¢oliJl jga:elpa
Sdoypull G99 Jooi Ja :dygu (g9 (ol (ol lapw

sl 45 131 diase dulyal plisig Jagaill
" lialg cdal pall (sa
cobuly <1y gl raall dylan b (aalill
lio aidadsi 3l ¥ olyiiigle OLls alida
1Al .o AN (S yidigll cileua (ro Ladlg (4S yinS
oo Jis slotiul 3dg g slall G dulesll yuai
igndlay) dey pill o (3ilss g pduag Lyl
Syl e JlB o daalyell dtne oeg
Slaii " (Ul le) gpalill & ygunll dpadlusyl
aSlypdn Badiad b edwdl Guelill ddylag
dise ciload @gaiiy (S )Linll aa dlalgie
01 gyjgig &Syl alyyl dalyy Jls b .agl
das alajau \diSqa o\;_n).m ).aSI sle eLa)Sl
doailly auyll mr geadl 1] dagiilly oyl
8IS (aysas gf -\,mJ' JAasaky) Julge e

"ol daadoll culeaall

QIS).\}J )93 d.l.u.u L’i)gd

eslaliaall gle prolill”

" ola] Jreai ] dalay
dgloc @lais il dgigilill alpll sady Logs
ol @)Luy; aSydill pyae aicl (ol
al daalyall yea¥lg Lawall Jlasll b craalill
Al sy yiil 55.'4:9‘ Lai . 3aua a.:Lu abacl
b alSlisall Sle ualill paguady cijna
JSin [ildl @ylaiig bblia] Jamal G dalay
€99y y1Slg gugl Bacldll Joail ayaus
JAasw culall lia of adiel " :Jlag «(yaalil)
plall  iselill alai¥lg diigll dakad 8

"@aldll

Yl 61y (g6 ol

iy al) dly Sle Lhluas yisly al
owelill alS s e clegleas (ol
Jouall 3dg Jalwill bai" Jlig eyl
e daaly 86,88 gl gul oI dae ydll
A GLalSill (ualill lgidg Jasy Sill duld
Maic dyblg calaglee yiit @l Ay yll a5l yall
(ducliva clasa yali) yalasy waliy! ol
alolsi gl didyza i @éy aiSl Milsa L)
lgsi adicl "Jla Lu,.aa)l.....n’zfl Oolill Sy &e
20w lga¥ (gAY (ualill IS i (v calias

"ol @gioS @Yl

"ol .. eyl
"jadg 2 ladl ... polil”

oSk yallslya o palill dgoal pussi ol lae
lghiby Jooi ill ¥l Joa mi¥glui cllin
@i Jgb cipodlusyl Laguadg cryelill ls i
ds pinll Libg oulS yiall odan b (suolill dulac
Bl<o Lgd aa oo cueliniual Jang SLia dyadus]
agall dyan yriny Gall b pasll elladll b
Apadludl ibymall soind lilely fLiygur
Jag fgidlales olel i "aaylell’ ddpa
Ch ol layiie M Gpelill sy aals
0 lgmans il 4S yiiiol daull "hakib oI
. Shale dllall Siluswgall

5 yabiall ciley pbill b b 2Y5luill o 03
24 pguipall) uall dualig saalill Jlae (b
alieil aa (al3illig (2011 wlell 469 459
O asd oSt @all Guslull iaelill ailall
ple dia clye &M fiselias oelill blagl
2010 plsll ;¥gs (sgale 500 cilis 2006
Gl lsll (s 13,57 god dpuizg

Jano] duirolil Inbud VI du "
" deunlgio gqogall g5l
@S Ghpasll sLais¥l jgi€s el
Janol diaalill dalus¥) dais O (ily9al)
oo Jln ¥ aily Sasalgia” Lagdll ailill
Cowalill ilS yd 5:16S (san e @Sall (Sioll
oAl elisy pa¥I " Lilinlg . oSl of LLal<ill
Lo y9a9 cubylanll dla ya g":"“"G-.@S Slgis (paed

" aganag dumia Ggeall 4

Celill ol yid Lghiag Jo=i il al¥l eg
ddyuall o " i alygalla C s cLalsill
Lalsse (<1 Gyuls 595 Lo Tyali dyadlus]
8yladlly auyll b Jaosll &S lisa Lo @SLalN
slodiu¥l ddpa ol picly"lgie Lyl ddua aid
by of sy ouelill oISy Lavagisi il
.@Mgﬂl&hﬂl%

Gelill Alygsll AS,d ype el Gpa b
dia Jgul dnalyoll o (@lasll gulya ) SLalll
Gaslall &lay o &Syl IS 1) ,faimm
0o 6 fus gb dslaall gf &S Lisll Lel

53

Issue 9




o
o

lak i (gle duyell Jgadl (g éalaa VI 15l )i dyalaiyl

daley uymll alai¥l &Syl 3yl] Gulan Gyt yia jaje j9iSall awlyi glaial o
Sl AR Sl dalys g AS bl 8 Ggaill lyanll o yiang "dalaiylt u.\.an.H
§4Lc19 Calill BilS yi ga &Syl ilEdle ole dunymll Joall (asy Lasgdivig Lgiagd
caadaill &y elidll gy Leg Syl Jae le lgilulSeily Joall oda é (saalill
137 Lgin 83)lll Jlae ¥l @an J<iuy ill dunlll Bgaall d dualig il uilill 02a (sa
o laale Syl ciay il jolaall (e aae L] glaia¥l galig A4Syl dhdas (o
iy T 1) yoly Lyl bnaig (gl Laia chailin] Blgual g oL 331 Lgiag Raslill Al ol
way G agane JSiiy glg aalgii A8yl (lg &uald Ly yélg Ll 5y ciging aiglly
&by ole opalill le Gl 3 g Josll 8)g 5 le 2ySTill @1 LS (3lguill 0l
d)Lia Y of uaLasyl Jloe ¥l d slgun &y ygull Boall (54 lgl aiall Jloc ¥l (o Lgisan
(agiliioal Lbg i aguivig fiagd il Blows¥ 0 alud¥I 4 adigiall galyill e Linyges
daii palill saley sl Alasy) as yid Lgy callla usa_. il ciliaggsill ) délia]

Al ddlal puiblgall  Gaall goimall
o yb spigig Aganll dylall LA ASige
Eladll 1aa Lé HalSll Joe JMA oo Joe
Agmaall dyle I ily Il &bl

(Jloll 2y @aanl al HoiSall (aye duila (o
eal dgollsll dauall dothisl @ifiall Jiosll
daoaly « auall pelill Jaget 4 SALS I
alabial g cualiiy J<iu Jageill alolds
Jsis adnell of I b (aiblgal
daollelly dalaoll ol puall Jaluil dala duayé
Ghodl A ga paall gualill Jlas o
2oidoll Hlgall tilulag adiu il dyiayl)
S Lisall G

bl ypit¥) diygl olall yyaoll slyay alyl apll
oaall galill g9t o qungl cpalill e
Wgall pleinl Ge yuwi 9o @laill lan cliyg
sizgg (olalgall slya Jpals Galy degSally
dacloindl lgiilgduung dagSall cilialg (e
ploia¥l (uy i dgoal Liye dgsiblsa ola
elusd] dsaly Guiblgall Laall Gleall
owelill mlead (sl e,,_ul plel Jlaoll
G99 @dayg duudlioll 858 iy Loy auall
ole GuSaiy Loy sleliw¥ a3l Jlga¥l

eisollg dgall dalian

ol 215 8 Slaa¥

gl olu Jole @i 94 | Juauisi :danll

€9sn (s3lill o) Ligsa « auall pelill @
929 s5s29 balag agoakg jhisly (rikg
fusboll dalasl cuwiad dnlal Sghad
lgizsals JYA o Gaalill g )yganll dalall
€9 ol Lgedily ypab fibg b

gaall gualill g9 ydia o daall 1139 (1729
dblal walai¥ moall ool I dalay
EUREN (s S LA Josll (30 Adna aigS]
aguy uigoll mibliilly Lalally olall
(Gyna Lygeil dmoire Glesd @il
5093 b Arigell SLLEL Sl b @alung
el (S Lo ylately dpibagll dpoill
dyliig dauall 5)lj9 R GAlall .o auagly
ity Alals Analya slyal Gl g sLbol
&e GSHLIT 1S8 (aun €9 pdiall lagl yaliua
ailoadll aling cileadll Leadie (5o aseall
il ciieliall AS,dllg 3layl il i
ilidall 2iygpall g Egyiiall 3o hnSs
oaelill jolai e Linye dauall yij 89
Sy)liell &by Geand djgw B el
Elladll cilyaatg Gaelill 0ggang €9 yiiall
iagag el gpelill dlaaly (auall
Jaseill yauae yigiy eleiall JalSil
Opundg 3sLaSIl gd)g  BLAIYI  andiyig

dhe Bubai le dauall §)lyg Josi
8yl9ll b calelall Ll auall pladall
dolell slizglly blially Sliuagiuolly
Filg HgiSall jusi cuua - @asae dldlg
Goun cllag (all 94 -dauall 459 Al
Oalelell e Gauall plaall Gulali i)
pos )l clgall ayl] e Al dgall b
o3 ] 15 smy sl Ig¥I &l yoll
Olosall laa (a.g.:i)L‘:Lc

b aall ouelill gily aualge il
G dulall Sleadll eada j9a9 dajgus
SRR & LiaslgiSill )93 cdosa
Bale Il Jaged willg Si)lidg Eulall
oaall gaalill Galss ybil dila) dgaall
Cwelill 538 Jrug ibogll soiuall (le
alay Gill Jasll ddiyg jglas @al Lauall
Da% dygu b paall el ge el
«dygu b aall oalill Blaly (lgic
3,159 e Ogleilly g ygu sLibol dlii Lgoyiig
500 yoluig dyallell daall dolaing dauall
NOSTLY

cguall dagliri dyoal aST LElall HeiSall
2939 dpjgu i Gaall gualill gilg le
01a hling dnlall tilaadll Leade (o JS
&b SL;.,.IQ.II aldaill 6,la) wlsS ydig claadll

Insurance & Knowledge | Summer 2011

54




olill dxibgall dyquul abyi Ugualo 14 ..dunygUl | JgA ) 10iur]

Jamdd b Jalg (Jasll dilyia (aalig syl
<l ydll oia

Ol s Glasy yobw &Syl alell pasll
2010 ple @iliiy Laaiig lalai cudsia 45yl
Sl @Al o3a oy dula) Ll dlu o
Sl il URAN AplEESY ulyall dads
S ylall b Galalell groa @eag @b J<duy
Al plell g Jg¥l auyll @ilis ol calialg
.JS5 2010 alsdl (50 Juadl cil$2011

plsdl J3A Lgale uii<oll baluwi¥l ggann dlig
Lotdg . dajguu Syul Ogale 5721lga 2010
Syl &l yis) @5 (spalill Bule] cilplosy (lsiy
2alall dcganal dangall daledl mbidlasl b
waspulbmal@sggjmus‘wﬁu
08 undy S Siaas illg 737 auuail 527
Lo clylecall (yaalidale ¥ &S jLivall duslatl slil]
30 yguu 3 yul (394l 363.5 1 dalaia¥l ) al
)yl el daluas

(318 O3 y9d (Bais 6 2010
dnlayl 2lS2010 @8l () “gandl calialg
Alsa a3l dyilio Lalyf Lgad &S il cudag
ama )l ElId b capally 3 )jgu 851l Opele 14
ple Al L,.Jl 35Sl cllalyia ¥ f Gans )
gty alaiadl dayiig &l jluall f1algal 2009
Oaung laa¥l cliiily cleaddly culaiigll
sotunll G143l ploiadly Grdlagall cuyyat

8 yla¥l pulaa (ya
deaa b Jal<Il Lo ygay uald 4S il o prielg
&bag Gleadll @aadi (e Olgihi @lg Lgidlac

. alE (ygag il y¥gall (o Masg culiasgeill
plall o Jo¥ gayll cilpinga of I Ll
2010 plell (o i<y Juasl 2011 N
50 oS dplay] @Al Ge<s ol adgioll (a9
laaje Lllls alaidll 0 )< angg (Jostll dalaia
Gubaiy sy Bleiy Loxs dualag @eall (a
Caalill slgan ol NN (alilly dualid) )yl il

daingSl du yganll A4S 313 ylal b parsdy JLE
b @il Syl o] Guiall alls sl
Jaall sy Lgilg Fayd 8518 JOUA Gus gl
lall iy o' Jlig wulidlgall asy ol
Jod clag s joull b &S il @3] (3992011
ke Q8L (e 3 oW ulan i3 JA Gaall

dapul qalhgo 62lat 149G g ol Ggud cilylauylg oluluwll @iy alaell

s dlidall &Sy of Jliall Jusw le lgio
dalia] (5)¥lg Olial (30 S Gauall Lgisali

Byaa dila 1aarg &3 ygun Al
Ol elasll JI& opelill dlysinll alai j Jgag
8514 0gSloy ¢l (pblagoll o oSy caaull
(Ctygull (oo @ginlleg diw 25 i 15 G
Al dblial & yla¥l pulan @ea g Ll <l
SIS i o Jlo guly ST paing g3l Jlall il
aad el laag @yl 6lale gl dua Gaslill

Al @lasll )Ly . unigl cpalill fua e
g 9ag degi (3 Egpdin 1Sl (el @i il
osticl la gag sbiygSIl algil Lo s dlasa
dauilly 2010 o) " g lad] &lias @lasll
cilialg "slaid dpaani Iy i) danl o ALyl
Lol 2l @iy blaal ﬂLi.a:dl jila aal

(e amy Aplagdl Al ol elall yyicly
Ggull 58 (alill Sy Jae s2y le Slgiu
JSisy gl ansd Galddil o gl
92005 diw aule =ilS Loe 507 qﬂga gi KYEN
Blag Joe &uayd 1800 llga BLa jaYI yoYl
S il (yay daslinll

aall Gl Jguagll pac 96 aluall yo¥I Lol
oxali Of g AV ya¥lg ulS piull oayyi (g3l
Olg « Bgull ;o el ga JI) Lo il jlusl)
Giboy @l gilaoll Gy le ali¥l cpalill
8l jgua @t

Goldll oIS il b Gaall oalill o (g
9 &alsll Gualill oulS yi Lg<Lat Y il jray qiaiy

ol 36 (rpalill alyiel) &S sl alell yanll 550 Y
iy oaolill duaglds ilS i cllia of alasll
dgali of AuLalSS slgun Lg=yoa Loilg cdgaylds
cblialg loia jlaal (e cllgiumall dylaal o
o 9o SLalSill g gauldill G hamsw“oi
g silaiy LIS i Gadalls blaill Ak
Al ;":.\L;”gi mm_. Ol ¢l oS yidiall bua
Ol ga JAYAMWAYI Olg (S yidiall cilua (0
2l Lol ,d podiuwi ¥ LIS cyuolill mils yi
SlS yll el Lgaunsi u_uu caloaddl oy dugay

Adlia JSg poinell @Al JS o ilal
djgu o dglledajlagagpac Ll @lasll g
daaa gall Loilg daaai @lg ddslull 3yiall b
@mlﬁap,"yl e daali dalaisl Al La ,_.L.
b il LY (spolil) 1S i 435 alp Agallsll
Galitil ga s ill o<y Lgaslail dlay
JLig Jagasa OIS @il (g yaall (aalill s
&iliag (aalill disll 8 gaill daui of @lasll
caclia’ blusYl eas :')ig 997. ! 2010 diww

55

Issue 9




2010 ol 61 ygulo 125 cuely duslia la byl cudn uolill Gpivadl s wlas

A4S i 8 yla] pualan il yg "pulad il degonal” aiill (uriyll B el pulae guidy ¢ pulad ila @ s
u.n|9.o.:._|.m45).ud|u| 11/4/2010 &by adieil gl &S il dolsll disgll elaial b « " ygan - (saalill uiy ol
Ootle 847 casly Uoluss i fuya 2009 lsy &ilia « sl le 2179 387 &y 2010 lsll Lgaly g Lgloluusl
ple 851l (gala 103 o &5l80 8 yal (ygala 125LL6J4K¢AL4LL3)i92009‘oLcS).3J¢9.Ala 6122 &)lie 2010 ale 651
Osile 784 2010 ple dlgiy dpiall milybalyin¥) cugly LoS ¢ 8 yal (hgalo 31 adilgs dalivisi “aly )l lgie 232 « 2009
-l Gy (50 57 gdlos 2yl s dalell ddigll eloial “y8l adg lin 3l

danlpall Jindy B8 AlEL oday (g « degungall dabodll (raung daua cilS dddaall @I o ulas lial g
@elall )l ulan filgaagio 4S piull Jae B2 y8 (3o JalKin aga dayiig dS yiill lgagiit ill dla dlaoll dpliisy)
7_19.;”a_“.,y.uuwm@}mbmim@pmmgm)uaggﬁgsg%m |moing)ﬂmiLos.as,;musM
. goizalldsaiig Lilogll sLaid¥l @en i @aluvig aclaia JSi yaiuw ol lg) ol illg 257 dpuiy

:&lyiio (yglel cuaal
(-0.0.3) gpaddlao igle

asiilly ddlgall e lglpuan asig qusilly Loagea! laca
a0 gl el g3 sall oyl a8 o0 g Sy
Bapan 38 pusaals () il Ay o) B pamally asos!
Sl a0 gle Gag (TPA) Gyauall clesall 8] i
s — oo gy o o Dol
aroaliuo gleebiile) > Gyl U’w‘wl o 5 o) 32595 1 ota (g ol 4 1ol gl E:o!
&uliy sy dyalal) yub dalal) Al Llelolal dypell opalill Syl Ciade 8pall ) lalifuld Bae ciligiua oo dauall dle ) Silead
M 55iig.2010 plell dyeliall dyiljaall 5l 58] Jlos ¥ Jgaa (g 14/4/2011 Auilaglaall dalsi¥l Lo falately & 20 LIl Saiosll Ayl
8yud (a5 ailgs 2010 alell (se aadlusadl salull Lo aly¥ 41595 elainy SlouSLy iksosll byl o sisonl an igli 3y gl §paiol
alolleeatlings s (aul) Gaelill sl degonall 5al 3 ydstall dvauls
S Hll8 ylal pulaa 8 aagan Gagae AL @i leS aparll a0 ciglé gal 5Ll alaill iaia 31yl 02a
Agea = rhysll 2lisll o Mon (3byd Elia JalS sora sl gy g sdle Baga il cilasd @aalhs el oLET Y1 o
(Olis ~uiaild &S ys ) . o po-0s a pll (palill 885 (e Mian iliny i agunll Logual &S yiitiall g ylLi -yt plall dugd (suSsy Aunuall Lol
loud ySib GalS 392 (B9 )Ld upuuall S yiall 8y1a] ualana (s y Al ElaiaYl plia &9 ol Gyanll an cigle 2 dalacg daialg daisyall Bguull (e
QALiilly dlgisall @asgen e dS,all 6 Josll Gle Gaaililly praaluallBalall |y o i1 sliadg syanall ciloadl] gliag s JalSI aloaiyl
8ab1jg Josll yghail aggall v ayjall Jau Sle @ging praiollplell YA dddaisll 5”_\99_" dulle duna culoai HISilg dlled &y o) dulSua i) dasy
£ osll saluall leaddl Junsl agaiig dualisyl (aliin oy Jaleill 5 Al Agalaill agang gn saball g sl

\.

el e ool 5348itl Gt yae Blasal i g bl o
plé @aias” AL o 59 yus (52 sl yusly agunl] (2a) (sl
Copalil] linyga 8yla] Jlas b 5a30n Apiga 8,05 Gayaall e
ol s cisle ol gy le idly losll desdg Laal
20 Lo Miyanall silaadl) o] Jlan b dpegi 3ad JSdiiu
Mali Lo i ypia apuall iroyl a0 ciglil s34aiill gyl opylas
b Gl 8 yplaiag dilide losd @aiius oyyaell 20 iglé o
loditg dauug¥) 5 il Gilnia JS b 3 s g sl Gl
g gl agan Y mall dule il Sloss olé Millyg (lyiy il
&iSon dule ) (indl ¢l Lisya5 syl jaja3 Lo yadag Josi

Sl Gaiegoell 4l

Insurance & Knowledge | Summer 2011 [GY:)




duye dga (11) ye aliao d5)linay
62ag.0ll dupell (ilaalg ealjluadl eslivoli dind elainl cuAiug dyjgu

ddal eloial & ygull (palill (Bgu cudliaioul
dangall dpsyell Liil<ally ol ylpnll ilivels
2011 Gslauays 10-11 Al

s9eay (gloia¥l laa Jloel 4 ol fna
flall G2a¥1 Jala gy GIAN sse spaall o
e Gpudilly alill ayall alall alassl
AST &ialll jyde dalen sglae aoaa apwll
CallaY) ag dga (11) e 1S jlie 20 ¢sa
@yl (ol ylad (Olagall (uigi (ayY)
g Al ddlia) (gl il « puae

aag0ll @ageill lgia agiy dac gloiadl fiayg
s (e dangall Gpelill dllayl ayanll
(8L yolt alia ) s yll A3l yre LS yoll
vagaill dhidlie I dslal lgicliag
Log aullatyoll ddladl Lalasy duayingill
Jloel (30 aniuy

Jga Joc duliyg adais olil eulapid (guagVl alasyl
" d6liA ol GalaibY Gluwdoll o dayiiall wlelyaVlg gl grolill”

Wgadioll HLAY Joa Joe Bjg @gafiy
el oualill Biliy d dvigelill dylasilly
@llig ylaa) cilillnieg culeliitiudlg culilaillg
alaggeill dggui ddySy @yl alill
al (eboll (o lgogadi caglhagll claiiuwallg
plé AT ciila (ag iliaygill dygunt de yuul
JlgRdg Oluyiwl iiSa (e lg8 axal Guaigall
AL Joll diyg @gadiy ,ilwdll dygusil
Siiainty gaugRilly ylaadl Joa ddijsll 4
Silagag syl aelil] b gl ya ¥l yaye
culgliti yilwa gguun Jad (0 Lgiygaui Cugli
ge 8aasia giliay glgilg dalida by lag mi¥la
oda e (aun o) dyagnoll dagyill ciliyla’

)N ]

ddalll sy il Sl Jlie Sapll 2ald g
alai¥l b gyl gaelill ddall dudaaitl
Csalill a:ggul 03,31 &S i gle yaan acluiag
opalilly aS)lisall ayyeiy gyl (g5l
@l ogalill ade byywig Jiilly gyl
Jie dyallall alill 3illg dag g auailiaig
aadla¥l bagyill Badag (2« o) dagyds
Jiilly disayiilly cilay¥lg cipall jladl Jie
Jlosi¥) d2ilisll @abuill dagyds jylg (5 54ll
cralioll sllagll HLidl Guwiy INCOTERMS
@alislly cilallhuagll @alg caelill callls (0
gae Ollabu i apull oli LS Gl
3189 yaill Gpalill ddall &ayaitll disll
Caalill ¥ &Syl d (sl anlill 3,50

owalill SISyl Giap¥l aladyl R (eun
alill Gegll yiig (palill gliad yyghail
e cangag il ydll a dlalell jalgSIl (v
syl gaalill Jlacl u.n as yidigll culelya I
dgalaigy QL..u...u,f.qu; oelill SIS s oo
@atll opalill Billig jlual de pu ouny Loy
;m aall ATEd) ¢ ciliaggRill dagas cilslyalg
Sade Joo ddiyg cululled alaiyl ypyan Graall
Oaelill " i slgisy aalg 1094 Jlae e alaidl ;4
Slawgell ao dSyidiall ailladly gyl
" GalTA o) dgalaisyl

o0 2)lise 140 (0 4iS) Josll &g 4 2lylig
$3lSgllg sllaiiglly (sralill sy u.n Oalalsll
Glite b alalell ylsSlly Sudll sgung
aadall il (6 AN dualuaisy) yilgallgrilawboll
Silusadag (g Jii +)Sgg clgiy (e (raalilly
-A4agSa tilusugag Silgag s 1S dacliva

ole made Lill Jasll ddiyg JMA Siead adg
S0l dan ,A:: clebu 4 adlgag asly g ylan
b Calalall < pAll G &4ds [gead Jas 3l
ALl dyguig Jiilly yall cpalill Jlae

57

Issue 9




cigus olail gf @lay aal (10 unlg dilaioll 4
.aguu:.uuylo;\;‘m

disll Al aon Jolddl guelill ol JLig
sa FULL POLITICAL VIOLENCE luall
Ol 6oy Sill 2l Gladal Juaddl pigaill
Jayladl EilaaY) ) ya clagagall Elliy Gali
TERRORISM cila ;Y1 ylad win alill ) JLig
Liais Ll ) pun¥) gl A4l dubnil LS Gy
;an....:;;Jl olu auaig Ldunyell Elaall e
agdsy cilay¥l i galill agie Jayiwi ol
Lo ¢ eulreall il jUaaf ain Jolill cyualill
POLITICAL Jasll e waigill jlaal clla Lo
VIOLENCE COVER INCLUDING TRADE
. DISRUPTION

A orient

ylac dilnliug paog dyyguu 212y diilyloyl u.i,yqi

o€ Bjale dradlel uolil §lguw
bl caiell jUAAT 1A olidl agdes gVl Guidl g calagagoll dun o

Ala¥) cigall Jodii Gl uilpuall sl
(0955 ol ;319 byl il El13Sg Aulgally
Laualy (oayly cnligalill 2l dog i 422 s0
chgan HUaaY A5 Jla (gingd culS o asy

&yt gf oo LS iy

csaelill Blganl sal (95 ¥ o o0 9l cdgiig
dosd dulagil dual<l) Auliisy) & yaill duallell
L JalSIl oilS yinll gasy gL il cilagagall
b 8sdlgiall Aplii<yl a:,Lulng,i ol $9
R adg dugllaoll dalall (e JB5 (3lgand)

Ll G ladl Elaa ¥ ol ya (adall e ayjal
o cilagage T Lill tiluingall Ll walial
aLalall ol yakigll @194,1 Ligis o) ddlainll

Aluwgall agy Guillyg dcgasal jydi
Jadi Lol (o asiilly Gaelill agic dnalyay
ddhiall b dgyladl Slaay)

$uaiill a0l BOB PEILOW gluy cagy acl
WILLIS GLOBAL Jlsle (susllig 48, b
sgust ST Auledl Sllpais¥l Joa y8
MENA L yal lodiy dawigdl (b yiall Ailaia
2l 3l O 44811 d sl Lang Bac jggid dia
agic oyl @di<s ﬁiwlgjmws&,sn
La1353505 )9 il Inki Ylgloa' il syl
ol bpanl) HUAAY) an Aibaioll L &SI
) dlniolllasgds
Jlaailylla, e Ul gsgalil 1S yis ol sl

i (6 620 dSp

Zua ugual ORIENT ayihyled) Lassll (6ol &Sy ciRug’
LSy pour iy y9f @anly IS-N-JH b 8aa (el &Sy cun
Lei9<s ORIENT iy yof oof" JLig wil roe alallla a0 s ¢lel
Al 09 o Gle o yat dgilleYl @uadll degaral dayli &Sy
Mgaliag Ll paolill agic Lgl adil s Lafia @Y1 S pull caila
ole widgaiul fua IS p (8 y0S doldsi @uladll dcgaaalg
S939u9 Oluust’ Lgins (3 Bagae &g )9l dxilily ol L gy YISy
-944)9

o ahlpall Boa huni Lliga le oy @31 &S bl of wdlialg
a9 dedun dxiliv] alise cllio 1405 Led 3 llg (LN
9010 Jlawl s 33y puu (all A pis £ O Ligle gl adilgl!
gSﬁal 9¥9a (sada 7 o yad

cils Al pang dajygu (4 legyd Likil o Gaa :00¥1 Jlbg
b AAIST (aali &Sy uali b Lie yid LS (Olas dilabu
s Jal g9 pdiall o Y1 aalill sl &S s go gleilly Ll
i dgyladl Ealand)

dubWI &5l laiandl @l sluAll

dradlell 6aleYlg ool culapin

Filaall Joa alilndl ol dxlgall dale¥lg caelil) culS yin aulis
abigauilly JI3300 5y Lglaat aigit ill (NET LOSSES) duslall
g ill Jlga¥l Ju3it as ellig 23/2/2011 b Lyl Ly puia (il
" (ale ¥ 1S 4 (o Loy
1Syl AL (S ci2iig il dgdliall lually &a5Y il Lo b
” L4ST )

¥ sg1la ARGO GROUP 60 lage y1 9 ] dcgana -

¥94 (39+Le RENAISSANCE RE 30 s (suilusig) -

¥ga gala AXIS 285 laga 31 (urreuS] -

7¥93 (594La CATLIN 200 laga 53 (salsls -

Insurance & Knowledge | Summer 2011

58




Jsailg sual ealinoli dinl pite Jualudl elaiayl

dygall (palill Bgun radliniul
il cululles aliil JSIA
293 bl iyelill Basas
Elaia¥l Jloel oluwi 12911
calipels diall yéie Gualll
Suaa d y=ll Jal<illg Slaal)
Leins (0 dogoll grnlgoll
Caalill agic ailad @Sl dualya
paoll il seloall
Csaalill €9 dia duuljag (ryalill
AS s (e AAISE eload)
Olagaall —i&nmyf Gl
ol o dulags dadMe diniliag
S jasll ilidagiy o ylasll
@il Al dsla¥ly Ajall
aclill oyuali 3ilig :|49 g

AAiliagao (e polill agéc das lge)l

2Baya Caala g dd yu of glaws

59 JOHN BENJAMIN (s1alaiy cyea Jlig
&by Gl caal Jalge &M of Jaiwe yua
10 daSyilal ya 3 yguas il yargasll lew
ole iyl Ll siblailly dyllall dajYl gl
5ilan Oopliy ulill les mdlosl s
e Ul lgelsil e @il yagaally il
. @l il A4l il Aoyl

b VAT délinall dayill duy pin elas )l Lyl
) Lyillay
@ulga JMA il yagaall 8ylat lasjl Ll
Le/Lomianl 5 yaglgale callall i< fays alye Y1
Aogall tlyusliall Lo iy

iloa HISCOX LuSgSuua &S, faaig
oo aclall gy &leiwdl ouelill sgic
IS i 1 galing g ogilaiiia @l ale]
oyi Of cilyagaall ol lagi Sill Gaalill
ALy s55asn Ml Lgale (spolil doys

diradll ¢jaleall ¢po opéqg i)l jlewl daclao (Ul caal Jolge @i

douyS jlanly disel il yagan Liidy (e le
ol oalRall (o degivanll sLidNl (o Lo yiég
i 129 Wiy lgale aginall palill Aoy g 2
o J3id Gl jluall JalS sllaé yig (0

Byl gf glasal g &3 puall a y55 JLa
AUSTYN TUSLER jLuig (siaig) & yuos i
HISCOX (uSgSinia &Sy ,é yaalill jnd
U8 a8l Galeall sl ol dsilla
cilsual gglust ily duay asialoll Gaalsll
Jiliadl le saalill sgicg Lyl ayle 2uilS Lo
axi3 HOME INSURANCE POLICIES
sy AVERAGE CLAUSE dypill 3aclil
Liasgni dialiall &S yinll (oa al (sadall Ll
ssaall e syl adall iags b le Liisa
lgrasy o £¥§a le lalg .l yangaall 2814l
diroill saleoll (o @giligage @uidisale] I
ole lolany S Lasle (polill dog Igni g
dalos] @ginymi Jla i slioll Gaygsil

59

Issue 9



th

Damascus Insurance Forum

DAMASCUS INSURANCE FORUM

~ualudl qiwolil Guio  qiilo

@lpall Jalg didisliallg jglaill YA (o calpltaoyl draiig dupell golill deling 2 a5l

Oalill SlSyil (gyguull ALY lsf
Oaalill pall alell slaiY ga (olsilly
&l Gpalill e a1y dimg
Fjaunpgall Gais b 12-13/4/2011
uabuall isalil @;}m.\ Giile Giraay
Syaalig LB, aelill” (lging

dcliay (85N I H8ilall hamy
ilyil<a) dsaiig yaghiig dyspall (aalil
&yl Gaalill Ggus 5 Sugagall

lasy didliallg )gla”.’i.ll JAA e
dasluall ailii ga illg yaguadll
JSéll Lo dcliuall i 2lad b

ole Slaglally cilpall Julsig Jiad
Jalgullg Laasls¥l Siligiusall d5LS

Insurance & Knowledge | Summer 2011




u..a.ﬁ‘}” ‘o|..\$l..u¥|9 u.‘!.niﬂl cllaiugy

Gowdll  Jals  duleiind) slElall
soalll b & y=ll Bgaull @i dalasl)
Jaall=ll BlgwI I

plell alas¥l ojail Lo Jula (g y=iuulg
(0 dpaloll 8 ,iall JMA (aalill y=ll
A4S sl Gaalil) sgsa usnds
FA9Y dsulall jlaaly dajgus doalua
2009 sl Gaelill gaama Jals (w0
salill mlaglan £y Gusedls 3 yiling
Gl d pll Ayl (uaaulig oyl
iyl galill clawg dlaylyg t;ml-?-”
Oglsill 54355 e slat¥l oy TaSe
-lolly sl goiumall Lo

oalill le alydy) da ple ygan
aidda Lo o] JL& 8pa) alyl dajygenll
2gakall (93 Jlile dyigalill Ggunll
dalai ) sl dalay gulill Jlileg
4S9 panllaas Al Lo aging
dgoal I Hlily ogilSlise dloa
glall @uy 3l 531 24 @guiyall
aan' Jlig sl puelill le <y
Sagan dwalpw gldl alyall Sle
Jsag g yall @lSal (ro alaiwdl
"Jasll"JLS &yl yidl dgaS apllinn @al
FAodg dnladll soleall pady Lo
LL;LH oo Eaky LQJ dleYl g aaall
owolaallg slypall Jud oo sladll
aggadl yelatil e il Libka¥lg

. olill plal dudadall 3 jguall ¥
oo Lty Lalis aliia¥l JMa padg
Teay Gy yom b opelill g gkl
potll I Yooy oYl Lelala (3o
daoil 6 oaelill alS il calelgaalg
Jozll yayd Gaalig ilagll alaisyl

ol aalill glad
dbi (e alas
iohilly 25Lal
JNA O duals
il gail o
T UM Ladia
2010 plall

aiida Lo )
digalill Goanl!
094 Jljle

Jljlag 2gakall
2 dalay Gulill
palal dalis )
1<aill gle
paallasy
dlaa dadasy
P.AJ"K.L?.M

sl plsll sl elell (aed)
Al bagy Gilall B Gl (spelill
Jolsilly Joleill (o ayiell (g y<G
Qe iy gda lg duaymll Blowdl G
capal illy Lgiy &adlall ladlell
clalroll @peaiq Jabiil cbhiad J<ins
oo Gildilly jolaill LayiCig dyizalil
Ja y2l) celill deliva yiglat Jal
e daaall Bygpa Jula auagly
ouelill deliay slasy¥l I (sa53
dasmy pdui Ay alaa) JIB o0 Lo jasdig
oelill jlasjl le aclad 3ygkia
Sl ggiuwall (o 39248l juuag
sYI &iliag jglat dgal Laslaiilly
(ospalill Bloul @Sat il dyigilall
ol ALLEI Slgiaall O I Tyadie
Clgill Euyanil Gyfda lagga g
cilgall 8508 Ju3aig dyoulaiill yadlg
s{saliall Gaalati (0 Lgi<on Loy dnals )
odlpal  doall alaidl Al
Slagpds sgaa Gl Ailial el
@hiil  daide  alylydg  ailsdg
S iy @plait guly LIS (palill
d0Sa s{salan Guilaig Lgt lalg (spalill
alSolu dudlie culluly  SlS ybll
alllaiag  yhalasll 3)laly  Ggwul!
bLS aloail quadsig Gouall Joda
5 yriall

Aalill Gegll jajei Sl Jals Leag
dadgall cylaill (o dalaiwdl JMA (sa
dagaa Jrw SLESELlg Jlaoll 1aa (4
gy opelill le il ol
Cwalill 3Maly ALya<Il @laillg (silodll
claiie Gugwid Jimdly ol pie
e Jgiaall Juguuig Liig yil] (salill
ploia¥ly Bgully duslill clagleqll

abasY Gy Guaadl lagda IS
s O] palill clSydl g gl
Moyl dbi (o dian 4l (ualill
oill cii YA (5o &uald yghailly
Silly 2010 glall JMA Lgiia il
dgeal ) Tyita ddally 31 I cabiag
Gl 43 @by ol gl
il Tyage aw¥l Guriyll o)yl
dunaall dule I (youa’ deniie 39kAS
dilia] cidgall b cralalallg (syasliiall
Slaaly uslill 45 @f) @guiyell ]
Craalilly “dauaiie oweli asyd Jol
sashail ala3¥) ras M1 E8Y (auall
s (o dyom b Asigalil] Goul
Gyl Bowll mlissal Jslall alay]
Caalill ISyl oy easlitl) daliill
el Lle aelill agie lualg
Or JSliall ol sl Jasiig
&isa @MaY Jasll ) Fadia 1S yil
Ol fua oalill gy imy g yisl]
ne aloc yighil @i oy alaiy)
spanilly ol Gpopls] oxilSe alizal
ao adleilly duaslig dulsls olygal
sosny Loy duauniioll dsallell salzsll
dajom b Apigelill dyyaill jyelas
dalaoll Bguall (i yguun aag Lo jusdig
Jualed Al BLA yie (53AY1 (Blgui¥lg
alally Slasll GHlELN e doils
yeioiy Gpelill Gowsy Blaiy Lo U<
Liy=e c@yaine J<dn Laged cilyilSal
Gl Lailall 5Saly of b alel e
SLaTEY) (pand b ) elu¥l aShy
J9uog1g adlaal Buiai (e goiselly
(o diSsn dagyd gugl I Galil

«$ 9l gainall
(el gy GBI aue mal o9

Issue 9




390 calad ad ¥ dlall milsg
o oalill 999 JAanlldglan b (spalill
a0l 32 ol 3 lgolly sLaisYl dgois

Liga @ral il 49iSallg Glisd (o Laa

8ysiuall Sligalill

8 ypsuallaligalill by il agyl Jads
o baals ) &bis¥ly caalil dnyiisy
alSyall llall ca¥ly Gaelill gz
aiaill (4 juailly @udill §ylag
Sladlg (saalill sale] ygag Lollsed!
(3l 8 sl slizalill sl g
sbally sl ouelill @uwid )_:..m
dgygull Gpalill L jlaglgus A4Syl
aililan JMA oo (Olawilag ugygl
Owolill daginitig 8 yauall cliselill
dayyllg 8 suall clivalill Jloall jgall”
01a ay gdi (s3I Leloia¥l jeall aa
ola dusaly aydll sha La cilivelill
Liajle ciualill Glalyll L clipalil
oo goill laa alail aliedl sasy
Al yaiag ualill Glalall b ¢raalill
ool bl sl e sasly o
LT Olads o oliselill oia gugs
o)l yatal (5Say ¥ LoS (Alwall aujsill
il (55 (50 1S Y1 ¢ jall Y oangl
-l b Ogdusy pduall

o ally shall 3)lal e ¢l
N umsm Cralill Slaall aSyd
Goall of "aswll Gakuan mug<ll
Jaai ddguwr preall cralill duollsll
@2 hay dgug o Hlile 4
S y¥ga Hlile 40 L) daisoll blusY)
dasaglly Ll Slilia ol "Ly
Ol o 707 gai Olosnd galgdl

G!-'ﬁi wi.‘i.ll
aaa ghdala
o.yi.u“dm‘:n

Glejliue
ailyygpag
Sladl oaa

093 O s
alaiia yagye
adalgie (aelill
Zliall Jaall go
slyiall Ali< oY
Olalell 8

5 JYTLY i.ﬁg.m

llg "caalill 8 Gaguuill” (e duala
dyd paoll iliyalill Jga (ayga0 calads
sha Sl dna (Gaguill oijlgag
olid Allianz &syis ¢ Oliaegags
Lgwilal dud paoll mlivelill of le
dhgls &ddle sLing g3l aa Jualgill
oY lelimat sygpa Ll HLily caadl
lagy Jo=i duyo¥l b ylanll (a7 60
dypaan 20 lgag wuleaddl (o goill
Sligalill Jlaa b Lingl Jos olial
dayguu b Liaf o) sLidlg @'3-15-;-”
¢y ddye maid deadll oda Juedd
a6laS Bguall gl (5953 O angg uulill

Jaelllaa 4 d4dlSg dizso
MMC as,is (0 5993 Ol jgisall
Gillg Bagauill dyoal e aSi iy ygunll
bliill Guuily oibjl ansi o
dagoll olaal Guiail gl
Gowll cllhieg clals  apasig

AST Sy GG slinyl atiady
e aSiy . cumaliall (o 3c16Sg dullza
4il<a (g aalilaig (ga 3l &éyxa o
dglad by sall (1d doge yslic Lo
asilgs &byma Ll AbLiaYly Aydygui

Lo ypilen o Lag iyl

Ga e3aS dgpdnll HaleSll Jualig
e @S5 62 LoS (peloia¥lla y9a

Ellagll aa b csalalall e
8)|+?Jl._é)ﬁ;ha§)u.6ﬂ:dlam.él)m
alSydg oy gpang  dclially
daiaeli cilylledg duayeg dalan (aeli
o dacloinly dylady dyablaidly
Lion (0 aacg dusall Joallg &y ygen
Biaany Bagisell dpulagliall culisyl

Galill ASyd 3l Gulae G
SO Ll g2 Goyla &y ygu — dgs y=l!
dala amal guelill ol I Siiloll
ailejlivie cuelil Jloe¥ aaan é
s Jamaily 3hall oda cilijgping
a0 (ilots Agisals Slaiin ISl ny
aisis lgidnmi il Ayilus¥) Lislals
g (39St dpgalill Bouall 3] g2
Bgeaill daals awlyd YA g .dacly
coaalill aguill 5] aga JUs gsaalill o
Gnailly A b S dals
a9 dyjgur S @b 9¢d (aalill

el b oS dhas @las Bag Y

(hilall (va dwilill  dualall figuing

Insurance & Knowledge | Summer 2011

62




diliala (o (ragy 4y guabull Lialill Géas Ldila uagl
:opelilly aisall jonny

oo wjell oyl dlysall e agasll agag I dagiill - 1
dyigoll cililggually Guysll oyeli Jie dgaljl¥l clielill
$opaia gaygeil daualg agan aungg lgia agagell jujeig
Gubill dauia dallg el Lol falga

Los jagla’ig cal yiiNlg duld yIf culga dudMainl Lle ddadlagll - 2
8 yglain dasy pivi Ay (48T (40 Lgi<on Loa

salesll ddgaan iR JMA (G duivelill ol ylgall sliy - 3
@3l aymll aalill sgeo lopuw diaiaidialldu yoll dyivelill
cilzalall aa (glaillg &l yidia aye Jloswl y &g jga b dussanli
agasll yag5 (aalill b basina clalgd @aadil cuyyaill 3] yag
o0l il syl jiadl cilbdlall abig cbuill Josll gayd (0
Jilagalldlasll

Gt yoialld pall e aloie W @iy duan § ¥l bl yighai- 4
3 lals &aymall pighatg diiandl Liaglgi<ill milgaly (ddgainallg
Jaaalisyl ggiuwe gdyg Jlasll yghail Jlall (il y 3 ylalg jlad ¥l
alRiyNg dun jlaall b dualellg daidll isaliallg (Y glyil - 5
Bagas ploia¥ly Sl ybill G Hlwd yuSE dwbus oo
oo aligiuall Slel $day Loy lgandi Lill tileadlly cilaiiall
culS pinl) Saunsliill 8 yaill ab s Lo gang < Mozl @lill slinyNI (o
Led 2l jinllg yotuall goill Biaug

algall cylaill (o 3alatwd¥l JMA (yo ivalill eoll ja32i- 6
dby%a b @abuy Loy (Slgiuall 51y Gulid cullul @laiiuly
Jacoill midloa le 1S yill g casiall dalds

palill Gle cullall3aly 3 3agas Jyr alagl - 7

Elginl yie gpalill @Moly aliasll @lailly (ilgill gung - 8
Leio 3LaTeud Bgulls dualdll milaglaall Lo Jouanll Juguig
b claglza cliy (upunli 4

&gy @ayluicls caelill 3alelg (spalill clawg yga olaiadl - 9
o2l lsll slas¥l (e callally dagis caali Gganl jgasll
ade Ll Jogll duilagll uolill tilimaag calalaily caalill
aleugll agaisd dandie daa jad cal yga

J=at Lill Jolall aal ojhicly LLalSill guelill yaill - 10
absall siladingll ga 3alei cruelill

suall Galiiall (ualill dujlos Grasi 9ai angill gaivi - 11
3 yuall cilegyiiglly Jaal g.\g-\;@] daloa (o adiag Lol
sabais¥ldugiill slae Lo yliicly

OSaall dalang bleall cilaiiag
.ailiginag

ua Caalill 3 pa ol i padiig
walill Bgun goit oof dyil<al I
s ydimll mlgiall jlan e iall
Slola (e Ligal @uail (dealall
JAJNJI Gouall Eli T (allgall
@32 cblrial dopug Ogely 4 &Ll
&agd9 Al (g padill Gguull
L€ y2al caelill mlilKa) slla
Al Jgaglly HLuisdl Sle 8589
Lii<ay ,Slg .cndiinll Jaall slis
goill alilgll cibaaill ga Jaolsill
ol 0o dul ya e Y <l

dialll guac  gicl aiga (e
bl ydiladia Sddae pblldg L)
GHe guall e oualill e
Bowll JAs LSISE yualill o
Al Qalais¥l dgaasill lare (raun
agiiny 9ag «(sayldill Gaalill cuila
ol ololgall aubaiung laylha lgai
Aail Gulwl e analiy Lo lisg
Lo 4 daepbll galiolly wljildlg
Sl y9a¥lg LIS (aalill ady

Lo lizny
Calill 43il Sy le yaan can g
2lS piin] alowully daali Guall alac
Slaiw b aS)linlly  ouelill
ey Ella o asly iy jall cligaly
aclug als il S\.*L’g.aL’a‘.ll dhdngll
ol @iin pglai b il J<iny
oy 929 (5 loiiuwl Gl slal)
Caalil) 2ulS yi JSI T aglatig daSail

(saddiall Jaall 593 e @llall
Glnadlkiyg sigl Blgwl  uixig
sall  alill Blowl pSi (a
Lyall jaliia)

p9eda y9eb o) Gl apull Ly
galiie gelill g jsall Guslill
& alg Blas le ojLiniily yuall
osalill Jlay Joiy 65y @l @llall
dauii OISy ouelill Sluwge of
Sppsuall (agydll joghl dumul
oo dale diuay & yisuall mlilolly
.yaall dadl<a

uagye (09<i Ol Bygpa e asiy
Jaall ga dddlgia uelill cilaiia
Olaldl L sl ydall AliS oY alioll
£oill ligl 8y Ligus Jios dualil
93 dylang dipiyelill claiioll (se
daana yhlie an (addisll Jaul
crlity dalaiia daludl alaw Jilda
lalaall £115 3alSSg dullaial ga
daisoli a0l 9o sall Guelillg
alydl ga ByuS dagyd dlesd
dagasall Jodall 593 (4 goinell
i dyiyeli il yudgi JMA (e
@aaagi Lill HbAYl (e ayasll
s doblsl sl ulia cllig
egoll il deub po cualith
Aunilioll aglgis ao Liaylg aule
dme pallod piall (yelilly
Al gaaldill gualill ge ojaat
s yall Joaall el adlpill @ady
0o £llig goinall (o dawigially
doldll slalia¥l ali Lgil dna
dnddioll Jodall o3 (e alyadl
gmall oualilly slagll ylas Jia

Issue 9



Reinsurance vs. Alternative
Risk Transfer (ART)

* Reinsurance increases
confidence.

* Reinsurance isn’t the only
option open to an insurance
company that wants to protect

its trading position whilst seizing
opportunities to expand its
business into new products and
markets, but at the same time
growing its core business.

* Opportunities may exist

to transfer risk into financial
markets and investors may
invest with confidence - safe in
the knowledge that a number

of risk uncertainties have

been removed in is way.

* That said, insurers are generally
prudent with regard to the choice
of risk transfer vehicles and may
nevertheless maintain a certain
amount of their risk management
in traditional reinsurance carriers.
* In more recent times, with
diminishing returns from financial
markets, there has been a

turn to the more traditional

forms of reinsurance

* This is because a period of
uncertainty, insurance companies
seek the comfort of known
products with guaranteed return;
which is to say that if there is a
loss then the insurance company
is guaranteed indemnity if it falls
under the reinsurance protection.

MENA Insurance Industry

* MENA Insurance Industry is
going through a period of rapid
development with constant re-

structuring and developments
that are long overdue

* Insurance Industry Needs:
Sound regulation,
transparency and stability
Special attention to
Corporate Governance

* Benefits of larger and more

developed insurance industry:

* Increase accessibility to a
broader range of people

* Enhanced ability of individuals
to protect themselves against
accidents and make long-term
saving plans for the future

* More effective way for
businesses to cover their risks

Challenges to Enhance
Corporate Governance

» Engaging specialized expertise
and adhering to national
regulatory requirements

(IAIS and others)

* Adhering to International
Financial Reporting Standards
(IFRS) and Accounting and
Auditing Organization for

Islamic Financial Institutions
Standards (AAOIFI)

* Accessing adequate accounting
and actuarial resources

» Work with independent

external auditors

Key factors in Corporate
Governance

* Transparency and Disclosure:
Transparency with financial
markets, investors, stakeholders,
policyholders, etc.

* Solvency
Financial strength to boost trust

» Accountability

Board members and
management must be
accountable for their actions




Reinsurance: Cash Flow Advantages
* An insurer has to maintain:

- a balance of readily realisable
assets in order to pay claims
liabilities to policyholders as they
become due for settlement, and
- longer term investments to
maximise growth opportunities.

* The Insurer, therefore, must
consider the cost of insurance
against the potential gains to be
realised from the investments.

* The Insurer must also consider
the type of reinsurance bought
as to whether, and to what
extent, it would have to release
its premium as reinsurance
premium and when it could
expect to obtain payment from
the reinsurer for claims.

Reinsurance: Cash Flow Advantages
* The technical funds of an
insurer should be invested in
such a way as to achieve the
best rate of return bearing in
mind the following points:

- the quality or security

of the investment;

- the marketability of

the investment; and

- the currency and duration

of the investment in order to
match the technical liabilities

* The extent to which a company
will risk its assets - if at all -

will have been decided, but
priorities have to be established
as to the amount of risk it is
prepared to entertain and in
which sectors of its portfolio.

* There practical limitations

on the extent of reinsurance
which can be arranged: this
extent depends upon:

- operating margins, or

profit, which might be very

low or non-existent in the

early days of operation;

- the need to comply with the
demands of the supervisory
authorities. In the UK, the FSA
may state that only a proportion

of the actual reinsurance
arranged can be taken into
account when establishing the
necessary level of reserves.

* Reinsurance might also
assist when an existing
insurance company may wish
to develop a new product

* In these cases reinsurance
would serve two main aims:
firstly, it would cushion the
impact of any adverse results
that may occur in this new field,
a new insurer might have to
offer its product at a lower price
or with more broad cover;
secondly, new insurers or those
undertaking a new product
may benefit from assistance
offered by reinsurers in product
development, pricing and staff
training, based on their previous
experience of other companies
undertaking development in
that area. The reinsurance
company would look to build

a long-term relationship by
providing this assistance and
helping the ceding company

to achieve better results.

Buyers of Reinsurance

Insurance Companies

State — owned Insurance Companies
Regional Insurance Companies
Takaful Companies

Captive Insurance Companies
Mutual Insurance Companies
Reinsurance Companies

Reinsurance Pools
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Reinsurance: Two reasons to hold capital

Required Capital

Availble Capital

Internal Capital Requirements

(Economic Capital)
Buffer for losses to

ensure continuity

Reinsurance: Fair Value

* One important development is
“fair value”. Fair value, or market
value, is gradually becoming the
standard method for the valuation
of financial instruments and also
applies to insurance liabilities.

* The idea behind it is that
financial instruments change in
value during their term and the
traditional purchase value no
longer provides a true reflection.
* Fair value is “the amount

for which an asset could be
exchanged or a liability be
settled between knowledgeable,
willing parties in an arm’s-
length transaction”.

* This involves the price

that parties, who are well-
informed and willing to make
transactions, are prepared to
pay for an asset or debt.

* For insurance products,

there are valuation models

to establish the fair value.

* In general, the net

present value of the future

cash flows is used.

External Capital

(statutory Capital)
Buffer for looses aiming at
poliyholders protection and

ensuring a stable economic system

* The discount rate is the risk
free interest rate; for instance,
the interest rate derived

from government bonds.

* In comparison with fair

value, the traditional valuation
method is more prudent.

* The technical provisions have
to be “sufficiently adequate” to
comply with future liabilities.

* Fair value focuses on “exactly
enough”, which is more difficult
to determine, although it does
give a much better reflection

of the true liabilities.

* When technical provisions
are valued fairly, an objective
reflection of the expected
future obligations is obtained
and additional prudence is

no longer included in the
technical provisions.

* Therefore, it is necessary to pay
explicit attention to the amount of
capital as a buffer against risks.
* The establishment of the
minimum capital buffer is more
important when we apply fair
value to technical provisions.

Reinsurance: Tax Advantages

* Reinsurance premiums

are tax deductible.

* Insurance companies are taxed
on their technical underwriting
results: that is, their final position
after taking into account:

- all the premiums received;

- losses and loss

settlement costs;

- administration costs;

- reinsurance premiums paid; and
- reinsurance recoveries

made (included in this result

is any reserve for outstanding
losses less any expected
recovery for those outstanding
losses from reinsurance).

* Therefore, unlike equity returns
which are taxable, reinsurance
premiums are included within
the underwriting result and

as such are tax deductible
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Insurance Industry Risks

Non Life Underwriting risk:
« Pricing risk

* Reserving risk

< Catastrophe risk

Market risk:

* Interest Rate

Movement risk

* Interest Rate Volatility risk

Credit Default risk
Credit Migration risk
Credit Spread risk

* Equity Price risk

Life Underwriting risk:

« Mortality volatility risk

* Mortality CAT risk

* Mortality Trend /
Uncertainty risk

« Longevity

« Morbidity / Disability risk
« Lapse risk

* Expense risk

* Health underwriting risk

Reinsurance: Risk Financing

In general, risks can be

treated in three ways.

- Firstly, you can control the risk:
risk control. Risk control involves
observing the risks actively and,
if necessary, taking measures

in order to restrict losses.

- Secondly, the consequences

of the risk can be covered
financially: risk financing. The
emphasis here is not on the
event itself, but on the financial
consequences. Reinsurance is
an example of risk financing.

- Thirdly, the risk can be reduced:
risk reduction. The most

obvious measure is stopping

the risky activity in question but
that is not always advisable

or possible. In that case,
diversification, or risk spreading,
is a very good alternative.

* Measuring risks is necessary for
risk financing and risk reduction.
Holding capital, falls under the
category of risk financing as the
insurer retains the risk itself.

* Equity Volatility risk

* Property risk

Currency risk

Market concentration risk
Liquidity risk

Capital Adequacy

Investment Risk
Credit Risk

Underwriting Risk

Reinsurance: Economic Capital
* There are two main reasons
why insurers hold a capital buffer.
* Firstly, capital is set aside to
absorb extreme unexpected
losses caused by the risks
involved, which guarantees
long-term) continuity.

* When the insurer assumes
that its activities will be
profitable, it will want to
guarantee their continuity.

* Besides, without continuity
the insurer could not obtain
future profits, meaning that
there has to be sufficient capital
to cover unexpected losses
otherwise no expected future
profits can be obtained.

* This is an internally pursued
reason for holding capital.

Operational risk:

* Internal fraud

« External fraud

* Employment practices

* Clients & Products

» Damage to Physical Assets
* Business Disruption

& Sistem failure

» Execution & Process
Management

Strategic risk
Reputational risk
Compliance risk
Financial Reporting risk

* This minimum capital
requirement is “economic
capital”, to point to the economic
grounds for holding capital.

* However, too much capital
could be too expensive and
endanger profitability

» The economic capital
concept is usually associated
with statistical calculations to
establish the minimum capital
buffer as exactly as possible.

» Secondly, insurance
supervisors require a minimum
capital buffer, which serves

to protect policyholders and
thus protect the stability of

the economic system).

* The minimum capital
requirement is one of the
means used for that purpose.

* This external capital
requirement is also referred to
by the terms “statutory capital”
and “regulatory capital”.

* Both the internal and external
solvency requirements are
compared to the available capital.
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of the uncertainty of loss.

* This can be achieved by

the purchase of reinsurance,
although it is important of course
that the reinsurer is able to fulfil
its commitment to pay in the
event of a loss occurring that

is recoverable under the terms

of the contract agreed between
the insurer and reinsurer.

* Reinsurance increases stability
in results. The insurer can also
avoid fluctuations in claims levels
from year to year and within a
year the purchase of reinsurance.

Reinsurance: Portfolio &
Asset Management

* An insurance company’s
portfolio is the entire range

of risks that it underwrites

* Insurance underwriters are
increasingly being judged by their
gross underwriting results, aiming
at achieving a gross profit without
reinsurance being in place, and
using reinsurance to protect the
exposure of their account against
any adverse annual fluctuation

* There is also the question

of whether a company

protects its portfolio overall, or
elects to consider individual
classes of business.

* Whereas individual underwriters
within an organisation used to
purchase reinsurance for their
separate classes of business,
purchasing of reinsurance is now
becoming more centralised with
the trend towards cross-class
portfolio protection if available.

* In many insurance companies,

the responsibility for the
purchase of reinsurance has
moved away from the
underwriter to centralised
reinsurance departments so
that more emphasis is given to
solvency margins holistically.

* Reinsurance is a financial

tool to manage the insurance
risks, so central control is often
exercised at - or close to - Board
level in order to maximise the
group financial strength in the
most cost effective way.

* Where risk can be retained
safely within the group,
centralised reinsurance
departments would see this as a
better use of the group resource
compared to purchasing
unnecessary reinsurance.

Reinsurance: Risk Based Capital

Insurance Balance Sheet
Equity Capital
Investments

Investments Governments
Bonds Stocks
Other Investments

Technical Provisions

Capital Adequacy: Risk Management
RISK CONTROL

(Safety controls,
prevention measures)

RISK FINANCING

* The advent of regulations
concerning risk-based capital
has assisted in growing

the use of reinsurance.

* Risk-based capital is a method
developed by regulators to
measure the minimum amount
of capital that an insurance
company needs to support its
overall business operations.

* It is used to set capital
requirements considering

the size and degree of risk
taken by the insurer.

* By committing to reinsurance,
insurance companies reduce
their capital requirements.

RISK REDUCTION

* Risk Retention
» Risk Transfer

* Withdrawal
¢ Diversification

* Hedging
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Reinsurance: Capacity
and Solvency Margin

* An insurance company might
be limited in its overall capacity
to accept business by its
regulator’s determination of how
much it can underwrite on the
basis of its available assets.

* Government regulation

of the limitation of capacity
applies to the overall amount

of premium income written as
well as underwriting limits.

* In the UK, the Financial
Services Authority (FSA) decides
the underwriting capacity of a
company based on its solvency
margin (assets over liabilities).

Reinsurance: Solvency I

* The solvency Il countdown
has begun for European
insurance companies.

* They will have to comply
with the new Solvency

Il regulation coming into
force beginning of 2013

* This will also impact insurance
companies outside Europe,
including those in the Middle
East, for two reasons.

Reinsurance: Solvency I

* Firstly, all companies
headquartered in Europe will be
impacted by these requirements
even if they are not themselves
located in Europe and will
therefore have to comply with
two regulatory regimes: the local
regime in the Middle Eastern
region they are located in as
well as the requirements of
Solvency Il as applicable to

their headquarters in Europe

* The second reason Solvency
Il will have such a far reaching
impact on the insurance industry
is because it will probably
change the way insurance
companies invest globally. It
will lead to a wider financial
market impact for all investors,
be the insurance companies

or not, Europe based or not.

* The new framework will
introduce economic risk-based
solvency requirements, with a
full balance sheet approach,

as opposed to only focusing

on the liability side as it is

the case with Solvency |.

* Most concerned insurance
companies agree on the
overriding principles of Solvency
I, but they feel strongly about
its consequences specifically
related to the implied capital
requirements they need to have

in place to be considered solvent.

* The insurance companies
should have enough free capital
to cover a loss that could

occur due to instantaneous
extreme event, which itself is
defined as extremely severe.

* This short term horizon
approach conflicts with the
usual economic objective

of an insurer’s investments
which are focussed on the
long-term — or at least the
medium-term for property and
casualty type of business.

* According to this new solvency
definition, an insurance
company looking to decrease
its capital requirement will set
out to reduce the extreme risk
embedded in its balance sheet.
* Insurance companies will
therefore be incentivised to
select the type of risks they are
able to support by eliminating
unrewarded risk and by
keeping those for which it is
worth to allocate capital to.

* Reinsurance provides security.
* Another reason for the
purchase of re insurance is
that the insurance company
wants to be relieved of some
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of tools that provide a variety of
options without departing from
the concept of risk transfer.

* Reinsurance serves a
number of purposes. Its main
purpose is a means used by
an insurance company to
reduce, from the point view

of possible material losses,
the financial consequences
resulting from the perils that it
has accepted as an insurer.

Reinsurance: Risk Transfer

* With reinsurance: the losses
are not reduced, but the ceding
company benefits from the
smoothing effect that the transfer
of risk has on the material
consequences of the loss.

* Catastrophic Losses:
reinsurance acts as a cushion
to protect insurers against such
eventualities. A catastrophic

loss can mean a very large loss
on an individual risk, as well as
a large loss resulting from an
accumulation of losses arising
from a single catastrophic event.

Reinsurance: Risk Transfer
& Financial Control

* Reinsurance is only one of

a number of ways in which

an insurance company could
consider dealing with a risk.

* Reinsurance is a vital tool in
an insurer's handling of the risk
as it provides a greater degree
of financial control over the risks
that company has underwritten.
* Some insurers are more

risk ‘averse’ than others,

and so will be more inclined

to reinsure, whereas others
may buy less reinsurance

or perhaps none at all.

* Reinsurance is a mechanism
that allows the insurance
companies to spread their losses
by transfer of risk to reinsurers.
* Insurers may not want a
concentration liability for

one type of business, class

of risk, geographical area

or other classification.

* By effecting reinsurance as
part of a risk management
strategy, the potential impact
of future loss is spread.

Reinsurance: Increases Capacity
of Insurance Companies

* An insurance company’s
capacity is its ability to provide
a limit of cover in the policy

it issues to its insured.

* The insurance company is
making a promise to pay when
an insured event happens, so it
will aim to have a gross capacity,
before the application of any
reinsurance, which is large
enough for it to write most of the
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business it seeks or is offered.

* Its net capacity is the amount
it retains for itself after it has
laid off (or passed on) part of its
liability to a reinsurer. In addition
to the capacity it can offer on

a single risk, the insurance
company also has to consider
the extent which it takes on
aggregations of liability from
writing many risks which are all

exposed to e same potential loss.

* In addition to the capacity it
can offer on a single risk, the
insurance company also has

to consider the extent which

it takes on aggregations of
liability from writing many

risks which are all exposed

to the same potential loss.

* Using reinsurance enables an
insurance company to offer a
greater gross capacity than it
considers prudent to retain for its
net account by paying a reinsurer
to take on the difference.

* In determining its capacity,

the insurance company has to
calculate how much of its capital
it is prepared to put at risk.
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Reinsurers

and Financial Performance of Companies

Reinsurance Definition

* The business of insuring

an insurance company or
underwriter against suffering

too great a loss from their
insurance operations; and

* Allowing an insurance company
or underwriter to layoff or pass

on part of their liability to another
insurer on a given insurance
which they have accepted.

Reinsurance: Risk Transfer

* With the globalisation of
financial markets and the
development of alternative

products to those viewed

as traditional reinsurance,
reinsurance in developed
markets has expanded beyond
the insurer's use of conventional
methods of passing on part of
its contractual underlying risk -
towards the adoption of a range
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CONTRACTUAL RELATIONSHIPS AND CUSTOMER RETENTION

F
Customer E
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PEOPLE ARE THE KEY

* How do we organise

for bancassurance?

* What are the roles?

* What skills and knowledge

are required?

* How to generate commitment?

Products
Services
Process

Employees

BENEFITS

* Commitment at senior

level in bank reflected at

lower levels - the “buy in”

» Co-ordination at branch level
ensures optimum lead generation
* Relationships cemented

by common goals

» Expertise and sales support
available to the financial adviser,
branch manager and staff

ROLE OF BRANCH MANAGERS

‘Commitment’

Key to building relationships
A: Current account

B: Deposit Account

C: Credit card

D: Mortgage

E: Mortgage protection policy

F: Pension plan

Belief

10 -1
A

THE WHOLE PERSON PARADIGM

The whole person paradigm
is not just about Being nice.
It's about passion, fulfillment,
Execution and distinctive
contribution. It has Everything
to do with how much of
ourselves we Choose to
bring to work every day.....
The most direct way of
knowing how much we

are tapping into the whole
person is To assess the
level of engagement.
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IN OTHER WORDS,

It is a phenomenon where

in insurance products are
offered through the distribution
channels of the banking
services along with a complete
range of banking & investment
products & services. In

simple term we can say :
BANCASSURANCE TRIES TO EXPLOIT
SYNERGIES BETWEEN BOTH THE
INSURANCE COMPANIES & BANKS.

CUSTOMER

BANK INSURANCE
COMPANY

BANCASSURANCE KEY
SUCCESS FACTORS

CUSTOMER

* One stop shop : Convenience
of a single supplier for all the
customer’s financial needs: Be
their money and risk manager.
* High level of trust in the bank.
* Shelf mass products:

simple covers, easy
administrative procedures

and monthly payments.

* Benefit fromcompetitive
group rates.

BANK

« Offering a large variety of
Insurance & financial products :
- Handling all customers’

financial matters.

- Creating a bullet-

proof customer.

* New & Subsequent source
of non-interest income.

» Cope with competition: A
successful retail bank must
distribute the whole range
of financial products.

* Retention of customers
through long term contracts.

INSURANCE COMPANY

* New & wide customers
database.

* Large geographic network:
All the bank’s branches.

* Low cost products: The bank is
issuing the insurance contracts.

BANK’S STRENGTHS IN
DISTRIBUTING BANCASSURANCE
PRODUCTS

* Cross Selling opportunities:
Loan/Life, Bill/Property,
Credit Card/PA.

» Contact between client &
Bank without pressure.

* The bank has highly
accurate data on the client’s
personal situation (CRM).

* Frequent contact between
client and bank: Visits,

calls, mailings, ...

BANCASSURANCE - THE
CRITICAL SUCCESS FACTORS

* The proposition - makes sense?

financial models? customers?
 The culture - suitable?

* The people - willing? capable?

* The products - adaptable?
* The customers - prepared
to accept new products?

BANCASSURANCE

Is a great success
around the world:

Today more than 60% of
life insurance contracts in
Europe are sold by banks:

France 61%, Spain
72%, Italy 60%, Portugal
81%, Sweden 65%.

More than 20 banks in
Lebanon, 16 banks in Egypt
and the largest 8 banks

in KSA are distributing
Bancassurance Products.

BANK CULTURE

* Service oriented
 Avoidance of pressure sales
* Value the relationship
more than the sale

* Require clear and specific
sales process guidelines

* High priority given to
effective administration

* Relationship
development driven.

INSURANCE SALES CULTURE

* Sales oriented

* Thrive in pressure situation
* Value the sales more

than the relationship

» Can quickly relate

needs to products

* Low priority given to
administration

* Target and success driven

JEIN Issue 9




BUT ...WHAT HAPPENED?

* Competition became
more intensified

* Newcomers came in with
New ideas, Channels.

* The “Quality” was reduced
to cut overhead.

* Clients were not satisfied
easily as before.

* Personal relations weren’t
the only factor in selling.

* Due to unprofessionalism,
some companies were out
of Business overnight.

* Prices became the
easiest way to compete

* Recession (Socio-
Economic factors)

* Workloads are increasing
(No Comfort Zones)

* Selling became more
specialized.

* Globalization

» Owners/managers focused
on the scoreboard

WHAT SHOULD BE DONE ?

* Drop the anchor for PLANNING.

* PROACTIVITY rather
than REACTIVITY.

* Adapt to the NEW Situation.

* Question Old practices
(instead of Living the

past glories).

* Break with the PAST.

* Look at statistics in

a different way.

* Measure Effectively to

find better solutions .

» Teamwork makes

the Dream work.

* Learn from mistakes (See them
as learning opportunities).

* Involve employees/colleagues
in suggesting improvements.

* Think & Work SMARTER

& NOT HARDER

THE WAY WE USUALLY SELL
INSURANCE ( HABITUAL WAY)

* The “Mighty” Brokers.

* Direct Sales Force. (DSF).
* Corporate Business

of Banks. (loans)..

* Personal Relationships.

( Networking)

&

THE BANK INSURANCE MODEL (BIM)
also sometimes known as
Bancassurance, is the term used
to describe the partnership or
relationship between a bank and
an insurance company whereby
the insurance company uses the
bank sales channel in order to
sell Retail insurance products.

BIM ALLOWS THE INSURANCE
COMPANY TO MAINTAIN
SMALLER DIRECT SALES TEAMS
AS THEIR PRODUCTS ARE SOLD
THROUGH THE BANK TO BANK
CUSTOMER BY BANK STAFF.

Bank staff and tellers, rather
than an insurance salesperson,
become the point of sale/point
of contact for the customer.
Bank staff are advised and
supported by the insurance
company through product
information, marketing
campaigns and sales training.
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Striving for the 3

Peak

THE WAY WE USED TO WORK
1. Clients or Prospects were many. 9. The Outside looked Good
2. Economy was Predictable. 10. Hierarchy (Passion for titles)
3. Opportunity for Everyone. 11.1f Not broken (Complaint) ...Don't fix it
4. Even Inefficient organizations performed or profited. 12.No Thought in depth for
5. Roles were Clear (Job Descriptions/Comfort Zones). neither quality nor Service
6. Bosses gave orders....and simply watched. 13. Beat Competition & make profit in any
7. Employees rarely Questioned. means was the name of the game
8. We Produce/Design — You Buy. 14. Clients were Easily Satisfied
Il Issue 9




doesn't, call the Social Security
Administration at 1-800-772-1213.
Health insurance companies will also
want your baby's Social Security
number as soon as it's issued.

You might have as little as 30

days after your child's birth to add
him or her to your group health
insurance plan. If you miss this
deadline, your health insurer might
require you to wait until the next
annual open-enrollment period
before you can add your baby to
your plan. If your employer offers
more than one choice of health
insurance plan, open enroliment

is a good time to evaluate your
coverage and see whether it meets
your expanded family's needs.

If you don't have health insurance
through work, can't afford an
individual health insurance policy
and don't meet low-income

rules for Medicaid eligibility,

you may be a prime candidate

for your state's Children's

Health Insurance Program.

How to Add a Newborn

to Health Insurance

.When you're expecting a new
baby, health insurance coverage
is probably one of the last things
on your mind. However, it's one of
the most important. With a little bit
a know-how and a few calls, you
can have your infant covered by
your health insurance in no time.

Things you'll need:

* Baby's name

* birth date

* Social Security number
(when it arrives)

* Telephone

Forms provided by your
insurance company
Contact your insurance
company as soon as you

know you're pregnant. Although
this will not begin coverage on
your infant, it will inform your
insurance company that you're
pregnant and that an infant will
be forthcoming. At this time, the
insurance company may explain
what to do to ensure coverage.

Keep the insurance company

informed. If there are
any complications during your
pregnancy and the doctor suspects
a premature birth may occur, tell
your insurance provider. Insurance
providers are required to cover a
newborn for the first 30 to 31 days
of life under the parent's policy.

After your baby is born, call
your insurance company
within the first 30 days of his life to
add him to your insurance policy.
If coverage lapses, a baby can be
denied coverage, and you may have
medical bills that go uncovered.

Fill out any forms your

insurance company sends
you. If you have any questions,
call your insurance company.

Make a copy of all of the
forms for your records,
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and send the paperwork back to
the insurer for processing via the
method---traditional mail, fax or
email---the company prefers.

Call the insurance company

to follow up before your
baby is a month old to make sure
the new coverage is in place

Tips & Warnings

* Before your baby is born,
check with your health insurance
provider to see whether

your baby will be added as

an individual to your plan or
whether you'll have to upgrade
to a family plan after the birth.

* Before your baby is born,

find out what your insurance
company covers. All

insurance companies have

to provide certain types of
newborn coverage under

law, but other items, like an
extended stay in the neonatal
unit, vary by company.

* Always follow up with your
insurance company. Paperwork
can be lost in the mail, and

you don't want your child to

end up without coverage.

« If you do not secure coverage
for your child within 30 days of
his birth, the insurance company
is not required to enroll your
child in your health plan until the
next open enrollment period,
which may be months away.

« If you're adopting, be sure

to check with your health
insurance provider regarding
health insurance options before
the final adoption because
these may be different from
those regarding live births
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Having a baby is a life-altering
event. Lacking the proper
health and life insurance can
be, too. If you recently had a
baby or are expecting, now

is the time to re-examine

your insurance needs.

A newborn

means néw

You have (or soon will have) a new dependent who relies on
your wages. As your baby’s main -- or sole -- financial support,
you need to insure against losses in the event of your death.

your life insurance policy.

If you're divorced, you'd likely still
name your ex-spouse because
that person would care for your
children in the event of your death.
Don't name your minor children

as beneficiaries: They cannot
receive a life insurance benefit until
they're age 18 unless you've set
up a trust to hold the proceeds.

Add your baby to your health plan
Soon after your baby's birth,

you should apply for the child's
Social Security number. You'll
need to list this number on

your tax return in order to take
the dependency exemption for
the baby. Most hospitals make
the arrangements, but if yours

Calculating how much life insurance
you need is the first crucial step.
Financial advisers suggest a
five-step analysis: Add up your
short-term needs (final expenses,
outstanding debts and emergency
expenses), long-term needs (such
as mortgage payment), education
(dependents' college tuition)

and family maintenance (child
care, food, clothing, utility bills,
insurance and transportation).
Then subtract assets such as
savings, stocks, bonds, mutual
funds and other life insurance.

Dealing with insurance

claim rejections

Typically, you'd name your
spouse as the beneficiary on
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